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_ General Reinsurance Corporation | | United British Insurance Co.,Ltd. 


ASSETS United States Branch 
nvestments: 

U. S. Government Bonds ees OF le ASSETS 

State, County and Municipal Bonds 688,037.50 “ ° : 
Railroad Bonds and Stocks 2,460,507.50 | U.S. Government Bonds $ 634,075.00 
Public Utility Bonds and Stocks 4,532,762.50 | State, County and Municipal Bonds 255,000.00 
Miscellaneous Bonds and Stocks . Railroad Bonds and Stocks 174,887.50 
Guaranteed Real Estate Mortgages Public Utility Bonds and Stocks 170,345.00 


$12,083,842.69 Miscellaneous Bonds and Stocks 180,637.50 
Cash in Banks and Office 454,152.96 SGI FEN 
Premiums in Course of Collection 749,607.74 $1,414,945.00 
Interest Due and Accrued 85,490.68 Call Loans 
Other Admitted Assets 178,321.69 Cash 


, 124,780.17 
Total Admitted Assets $13,551,415.76 6,944.97 
LIABILITIES 

Reserve for Losses and Loss Expense: $ 3.251,640.50 

Liability and Compensation ,251,640. LIABILITIES 

Other Kinds of Insurance 2,849,786.80 Reserve for Losses and Loss Expense.... 700. | 

$ 6,101,427.30 Unearned Premium Reserve 
Unearned Premium Reserve 2,866,179.88 Reserve for Commissions, Taxes and Other 
Reserve . for Commissions, Taxes Liabilities 
Other Liabilities ; 

Veluntecy Hncerve 750 000. Capital per Sec. 28 N. Y. Insur- | 
Capital Stock ance Law 

Surplus Surplus 

| 

| 


1 675,076.49 


Surplus to Treatyholders ' Surplus to Treatyholders 1,409,133.61 








tianlian iain Pee 
| Total Liabilities a Total Liabilities $1,675,076.49 








The combined facilities of these two companies specializing in casualty, fidelity and surety reinsurance, are at 
the service of treatyholders who are benefited by their ability to secure admitted reinsurance of a most 
comprehensive nature. 


UNITED BRITISH INSURANCE COMPANY, Ltd. 


United States Branch 
E. H. BOLES, U. S. Manager 


NEW YORK 






































LONDON ASSURANCE CORPORATION 


U. S. BRANCH 
150 William Street - - - New York City 


JOHN H. PACKARD, United States jiomee 
EVERETT W. NOURSE, CHRIS. SFFE, 
Assistant Managers 






































A Steady Keel Is Most Appreciated 
When Most Needed 


For over two hundred years the London Assurance has ridden 
over every difficulty—through every storm—with an ever steady 
keel. 


Over two centuries of faithful service to agents and policy- 
holders is the good old “London Assurance” record. Of its 
reputation so well earned, it is pardonably proud. Never shall 
this organization by any word or deed suffer it to be marred. 
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Closely allied with the London Assurance, sharing in its ideals 
of service, is the Manhattan Fire & Marine, the running mate 
of the parent organization. It is as dependable and financially 
able as the old London Assurance itself. 


Companies of Steady Keel—You will 
enjoy having them in your agency. 








' 
. Fr le ol ee hie 6) Ce ot om |= |e) oS) ee he 1) ee ee 1 1 he ie 1 oI GIG! GPio 





seielecthithineiiiiiiiiiGiiiindt 





Me 

















|THE x— FIRE @ MARINE INSURANCE C0 


150 WILLIAM STREET - - NEW YORK CITY 
John H. Packard, President 








J. M. Mendell, 
Vice-President 

Chris. D. Sheffe 
Asst. Secretary 
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Support your local Fire 
Prevention week 


In the regular course of our business we frequently see 
losses which need never have occurred. For that reason 
we feel that you and we should constantly urge all means 
of preventing fires. 

Insurance company efforts toward fire prevention are 
not from selfish motives, but because we see such educa- 
tion as a broad service to society. On the other hand, 
it is the duty of property owners to protect their property 
and that located near them. 

True, it is our function to absorb the bulk of financial 
loss, but many, many things once burned are lost forever; 
things which insurance cannot replace such as new and 
exclusive processes, secret formulas, private patent papers 
—rare books and paintings, priceless heirlooms. Then, 
too, payment of money can never compensate in full for 
loss of energy, time, and thought. 

Fire Prevention Week is a serious endeavor to urge all 
people to think hard about this important subject; to 
study the questions of fire hazards both in business prop- 
erties and at home. 

Please accept it as such—and support your local Fire 
Prevention Week! 

Such activities must result to the benefit of your cus- 
tomers, your own agency, and the insurance companies 


mpire State 
surance ompany, 
of Watertown, T.%. 


you represent. 
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he Hartford Accident and ; 
Indemnity Company— 7. 
Because of the reputation of the Company. OP 
Because of the cooperative services, especially as regards accident ‘= 
and loss prevention, which Hartford policyholders enjoy. . 

Because the record of the Company since its organization 

indicates its proved willingness to meet any obligation which it B 
2—\ 
may incur. of ti 
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° ° ° t 
Because of the financial strength of the Company; i. ¢., its corporate 3 
: bers 
security to policyholders. - 
sess! 
Because an able staff and large experience guarantee expert and intel- : - 
ligent handling of business. a 
Tesu 
Because of the universality of operation of the Company and the a 
variety of coverages which it furnishes. Its own claim representa- Bur 
. . . . . cent 
tives are conveniently located everywhere within the United States non: 
om 
and Canada. year 
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Because the “Two Hartfords” can provide protection against prac- r 
tically every form of risk that threatens financial loss. “hg 
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Because its organization and equipment are constantly being tates 
aos mate 
strengthened so that no casualty and surety company is in a better me 
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their interests. oe 
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Bureau Men Are 
Now Optimistic 


Feel No Fear of Being Able to 
Cope with New Com- 
petition 


OPINION AT BRIARCLIFF 


Annual Meeting Discloses Note of Con- 
fidence in Face of Many Companies 
Entering Field 


By GEORGE A. WATSON 

BRIARCLIFF MANOR, N. Y., Oct. 
2—While fully recognizing the strength 
of the competition afforded by the iarge 
number of new fire companies that have 
entered the arena during the past two 
years and especially since January, mem- 
bers of the Western Insurance Bureau 
at their semi-annual gathering now in 
session here express the utmost confi- 
dence in their ability to cope with it, as 
well as with whatever other situations 
may arise. 

Particular satisfaction was voiced over 
results disclosed in the report of Presi- 
dent Ralph Rawlings showing that of 
the $218,318,191 total fire premiums se- 
cured in the central west during 1928, 
Bureau companies collected 21.98 per- 
cent; Union offices 71.12 percent and 
nonaffiliated institutions 6.88 vercent. 
Compared with returns of the previous 
year these figures evidenced percentage 
growths of 1.8 for Bureau offices; 1.4 
for Union companies and 24.1 for free 
lance organizations. 


Rawlings Urges Caution 


Maintaining that the competition from 
the last mentioned class of companies 
was not as serious as was feared at one 
time, Mr. Rawlings said wisdom yet dic- 
tated that it should not be underesti- 
mated. 

That the organization members are in 
complete accord with the views of Mr. 
Rawlings and with his suggested meth- 
ods for dealing with the major problems, 
is attested by their unanimous adoption 
of the report submitted by the special 
committee consisting of J. Lynn Trus- 
cott, D. W. Crane and E. T. Tanner, to 
whom the president’s address was re- 
ferred after its presentation. The com- 
mittee’s report in part was: 

“The president has very clearly set 
out the many difficult situations that at 
this time confront us and our business, 
and we onte with particular pleasure 
that statistics disclose that the compa- 
nies of the Western Insurance Bureau 
are more than holding their own during 
these strenuous times. 

“Your committee is not only in ac- 
cord with our president’s recommenda- 
tions, but desires to lay particular stress 
upon the desirability of meeting the va- 
rious serious problems and _ situations 
squarely as insurance officials rather 
than to attempt any evasion of them 
and approach friendly adjustments with 

(CONTINUED ON PAGE 19) 





Dunham Starts Something 
with His Detroit Address 





By MAX I 


. FARBER 


HARTFORD, Oct. 2.—If Col. Howard P. Dunham, Connecticut insurance 
commissioner, represented a wild-eyed state, perhaps one might easily dismiss 
the plea that he made at Detroit before the National Association of Insurance 
Agents for a reduction in the cost of writing insurance through the lowering of 
agents’ commissions. But representing as he does one of the most conservative 


sections, and being president again of 


the National Convention of Insurance 


Commissioners, it is much easier to believe that his speech made a deep im- 


pression on those who are engaged in the business. 


out strongly in defense of the present 
a great deal of private speculation as to 
speech may be. Colonel Dunham, bear 
in mind, is not alone in pressing the 
question of some of the abnormal con- 
ditions in the agency system. Commis- 
sioner C. D. Livingston of Michigan has 
since taken a shot at it, too. He rapped 
excess commissions and multiple agen- 
cies in his speech at the insurance com- 
missioners’ convention in Toronto. And 
then Clarence W. Hobbs, a former 
Massachusetts commissioner who now 
represents the commissioners in the Na- 
tional Council on Compensation Insur- 
ance, has also come out with the state- 
ment that the commission scale on 
workmen s compensation is plenty low 
enough on small cases but too high on 
big cases. 
Interest Academic Before 


The question does not come as a great 
revelation—in a way the situation was 
almost as well known before as it is 
now—but until the commissioners took 
a sudden interest in discussing it the 
general interest was merely academic. 

Whatever may be thought of his 
speech, Colonel Dunham may at least 
be credited with a fine quality of 
frankness. It took some courage to an- 
swer an invitation to address the agents 
by telling them that they should cut 
down their commissions. But those 
who know Colonel Dunham are not sur- 
prised. They know he has ability and 
gumption, and whether or not they agree 
with his views they know that his De- 
troit speech was prompted by a large | 
vision of the future and by an honest | 
desire to serve both the industry and | 
the public. Comparison are odious, but 
like his predecessor, Burton Mansfield, 
he has established himself as a pro- | 
gressive and forward looking official. 





} 
Digest of Dunham’s Views } 


Colonel Dunham’s view, as generally | 
understood, is that not all commission | 
is actually earned by agents, and that | 
with high commissions in some sections | 
they are putting undeserved burden on | 
the public and in the long run threaten- | 
ing their own future. It is true, of | 
course, that some hundreds of agents in 
the big cities have volumes of business | 
handed to them on a silver platter. To 
them, and even to their companies, Col- 
onel Dunham’s speech may be un-| 
palatable, but he feels that they are 
hurting their own game. 

Mr. Livingston would regulate com- 
missions by law, as it is already being | 
done in the life business in New York | 
under the Armstrong act. In effect, | 


True, nobody has yet burst 
system. Nevertheless there is probably 
what the outcome of Colonel Dunham’s 





through departmental rulings and agree- 
ments with casualty companies, that and 
other states also regulate commissions 
on various forms of casualty business. 
3ut practically never fire. New Jersey 
has a uniform commission act. 
Criticism of Fire Business 


The criticism of the fire business con- 
cerns mostly the commissions paid in 
the large or excepted cities. There is 
far less criticism of what is paid in 
the medium size cities and small towns. 
In fact there is no criticism of moment. 


In the case of the casualty business, 
however, the criticism has to do with 
what is paid on large lines. It is only 


the fire business where the large city 
agents have been able to get large com- 
missions. In the life and casualty busi- 
ness the “Podunk” agent vets as much 
as the New York agent. The question 
propounded by Colonel Dunham is: How 
can fire insurance agents justify the 
situation as it concerns them? 

Perhaps they need not be alarmed if 
the situation is changed. Whether any 
changes that are made either voluntarily 
by companies or under pressure will 
result in the reduction of agency income 
is a question. It is possible that they 
might get just as much as they do now. 
The criticism is not of the agent’s 

(CONTINUED ON PAGE 19) 








Phoenix Has Withdrawn 
Offer for Detroit F. & M. 


HARTFORD, Oct. 2.—It was au- 
thoritatively learned today that the 
Phoenix of Hartford has withdrawn its 
offer for the Detroit Fire & Marine. 


| There were other offers and the Detroit 


company, it is understood here, is pass- 
ing to other hands. 


DEAL IS SIDETRACKED 


DETROIT, Oct. 2.—The deal where- 
by the Phoenix of Hartford was to pur- 
chase the Detroit Fire & Marine seems 
to be sidetracked and may not be con- 
summated. The directors held a meeting 
a few days ago to consider the offer. 
It was found that there are other ambi- 
tious buyers with even more attractive 
bids. Supposedly the control will ulti- 
mately pass to some company but the 
directors evidently are aiming to pre- 
serve the identity of the company and 
not let it merge with another. 





Home Increases 
Capital Stock 


Recommend Formation of Casual- 
ty Companies and Purchase 
of Another 


MAY ENTER LIFE FIELD 


Two New Concerns to Be Known as 
Home Indemnity and Associated 
Indemnity 


NEW YORK, Oct. 2.—The Home of 
New York will increase its capital from 
$18,000,000 to $24,000,000. The 
ors have recommended such action and 


direct- 


it is expected it will be approved by 
the 
Oct. 

It is proposed to reduce the par value 
of the company’s shares from $100 to 
the popular figure of $10 each; holders 
or 


stockholders at a special meeting 


92 


ten 
$100 


existing shares being given 
of the new 
share now held. 

The $6,000,000 of new stock will be 
offered present shareholders in the pro- 
portion of one share of the new issue 
for each share three shares already had 
at the price of $35 per share, being 350 
percent of the par value. 


shares issue for each 


May Form Casualty Companies 


A still further step in the develop- 
ment program of the Home is the rec- 
ommended formation of two casualty 
companies, to be known as the Home 
Indemnity and the Associated Indem- 
nity each with a capital of $1,000,000 


and a surplus of $3,000,000, the stock 
having a par value of $5. It is recom- 
mended that one-half the total shares 


of each corporation be owned by the 
Home and one-half by the Home Fire 
Security Corporation. To make effec- 
tive this proposition the concurrence, 
of course, of the board of the Home 
Fire Security Corporation will be re- 
quired. 
Recommend Purchase of Company 


Another proposal favorably acted upon 
by the directors was that an established cas- 
ualty conipany be purchased. It is under- 
stood that three important casualty in- 
stitutions have already been submitted 
for sale to the Home, and that the mer- 
its of each are being carefully scruti- 
nized. Should the purchase of any one 
be determined upon, a trained under- 
writing staff for not only the going 
company, but the projected two new 
enterprises would thus be available, ob- 
viating the need for the home manage- 
ment to employ other talent. 


May Enter Life Field 


When the stockholders of the Home 
at their special meeting on Oct. 28 en- 
dorse the recommendation of the di- 
rectors, the right to subscribe to the 
new stock issue will accrue to share- 
holders of record as of that date. The 

(CONTINUED ON PAGE 14) 
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Some Rambling Observations 
at the Western Union Gathering 











By GEORGE 


A rather odd coincidence is that the 
two chief executives of the Union first 
saw tthe light of day in the southland, 
President Charles R. Street having been 
born in Mississippi, while Vice-Presi- 
dent George C. Long, Jr., hailed origi- 
nally from Kentucky. Though born in 
Indiana, Secretary Charles F. Thomas 
spent his early years in Texas, so that 
he too may be classed as a southerner. 

* * * 

The present year marks the retire- 
ment of F. P. Hamilton, president of 
the Queen, from the chairmanship of 
the governing committee of the Union, 
the most important of its standing com- 
mittees. In the seven years in which he 
was located in Chicago as vice-president 
and western manager of his company 
prior to being called to New York to 
assume the presidency, Mr. Hamilton 
ranked as one of the strong figures of 
the Union, and labored earnestly in its 
behalf. While his interest in the future 
of the body will continue, he will be un- 
able to give as close attention to its 
affairs as previously accorded, and 
hence would not consider accepting the 
chairmanship of the governing commit- 
tee another —_ Incidentally, Mr. 
Hamilton on Oct. 1, celebrated the com- 
pletion of 25 years of continuous serv- 
ice with the Queen, having entered its 
service as general agent in 1904. 


oe = 
H. T. Lamey of Denver is the oldest 
active member of the body, having been 


admitted in 1897. 
*x* * * 


Though no longer actively in the fire 
insurance business Hugh Loudon, for- 
merly United States manager of the 


Liverpool & London & Globe, maintains 
his interest in it and is usually in at- 
tendance at gatherings of the Union 
It gives him an opportunity to fraternize 
with his former associates and to sat- 
isfy his fondness for golf. Mr. Loudon 
spent several days at Old Point, explain- 
ing to his intimates his connection with 
from 


a new process for extracting oil 
tong nuts, a fluid used in the manu- 
facture of high-grade paints. 

2 »* 

At each successive meeting of the 
Union one notes the presence of new 
faces and misses those of older ones, 
compelled through the inexorable pass- 


ing of time. To successfully administer 
the affairs of a fire insurance company, 
whether as a home office executive or 
as a divisional manager, is a wearing 
process and the wonder is that gray 
heads in the ranks are not more nu- 
merous. From the quality of the younger 
element now coming on there is no 
reason to fear that the leaders of to- 
morrow will be less able than those now 
in the van or who have held the posts 
in days gone by. 
* * * 

Whatever the attraction, whether be- 
cause it was the golden jubilee year of 
the Union, or the appeal of the meeting 
place, the attendance of ladies at the 
gathering was unusually large this year. 
The fair sex evidenced lively and intel- 
ligent interest in the addresses at the 
post prandial exercises Monday evening. 
notably in the biographical sketches of 
former presidents, by Charles R. Tuttle. 

*x* * * 

As president of the Prudential of Ok- 
lahoma City, T. E. Braniff made his 
initial appearance at a Union meeting, 
having been elected to membership 
early in the present year. “Tom” Braniff 
has long been an outstanding figure at 
gatherings of casualty and surety gen- 
eral agents, his office representing some 
of the important companies in those lines 
in Oklahoma. 

*x* * * 

‘he business sessions were held on the 
roof of the Chamberlain-Vanderbilt 
Hotel. Wholly enclosed in glass, thus 
affording a fine panoramic view of the 
country for miles, it proved an ideal 
meeting place, reminding one of the 
famous roof garden of the Waldorf-As- 
toria in New York, long a favorite meet- 
ing plac with the National Board. 
Twenty-eight years had elapsed since the 


A. WATSON 


few members of the body recalled the 
happening. J. M. Decamp was then 
president of the organization; Fred S. 
James its vice-president, and J. P. Hub- 
ble, secretary. Messrs. DeCamp and 
James have since passed into the great 
beyond. 
*x* * * 

The Chamber of 
United States was 
rence Cunneen, manager 
department, and Chester 
its public contact men, 
the only outside speaker 
Mr. Cunneen 
perintendent 


Commerce of the 
represented by Ter- 
of its insurance 
Leshure, one of 
the latter being 
at the banquet. 
was formerly a deputy su- 
of the New York depart- 
ment, and hence is well versed in 
insurance affairs and has an extended 
acquaintance with the men of the busi- 
ness. 

im: 2s 

The Chicago contingent 
Old Point Comfort by 
ton and thence by 


traveled to 
rail to Washing- 
boat down the Po- 
tomac. A number of eastern men came 
via Cape Charles, while others motored 
down, several arranging with their Vir- 
ginia state agents to visit leading rep- 
resentatives in the state before return- 
ing home. Between sessions machines 
were used and visits made to some of 
the many points of scenic and historic 
interest in the vicinity. 

* * * 

General regret was expressed that 
Col. Joe Button, the popular insurance 
commissioner of Virginia, was unable to 
attend the jubilee banquet, having been 
called to Washington on official busi- 
ness. 

* * * 

T. A. (Casey) Gallagher, former west- 
ern manager of the Aetna, and now an 
honorary member of the Union, was on 
hand, and it is hoped will attend the 
meetings for many years to come. Well 
liked by the fraternity, Mr. Gallagher 
always has a fund of interesting anec- 
dotes to relate gleaned during his long 
years of active field and managerial 
service. 
oe 4 
possible to have secured 
proper hotel accommodations at Wash- 
ington, D. C., that city, and not Augusta, 
Ga., would doubtless have been the meet- 
ing place for the semi-annual gathering 
in April next. Washington is always a 
popular gathering center, affording as it 
does convenient access to the insurance 
centers of both east and west. 

* * * 

Not a little anxiety was felt by the un- 
derwriters when news of an approaching 
windstorm of hurricane _ proportions, 
headed for the Florida coast, was re- 
ported, the fraternity conjuring up a 
repetition of the serious disasters at 
Miami and Palm Beach the past three 


Had it been 


Trade Journal Ads 
To Be Displayed 











ence in 
display of trade journal advertisements 


be shown. 
of insurance advertising during the eight 





years, 


At the Insurance Advertising Confer- 
Cleveland, Oct. 6-9, a special 


prepared by L. A. Mack of the “Week- 
ly Underwriter,” assisted by editors of 
the other insurance trade papers, will 
It will indicate the progress 


decades. It will portray very clearly 
the tribulations through which insur- 
ance has passed. 


In making the announcement, C. E. 
Rickerd, president of the conference 
said: 


“For 50 years nobody paid any atten- 
tion to advertising copy, either in the 
comupamies or in the offices of the trade 
journals. During this period the only 
person that took any interest in the ad 
was the printer who set up the type. 

“The Armstrong investigation and the 
San Francisco fire succeeded in clean- 
ing house for both the life and the fire 
business. This put an end to insurance 
journals which were making their liv- 
ing through irregular practices and at- 
tracted to the ranks of insurance jour- 
nalism, brilliant minds in the daily news- 
paper field. The result was a thorough 
housecleaning in insurance journalism as 
well as in the insurance business it- 
self.” 

The exhibit will show the result of 
expert treatment in advertising copy 
and layout to indicate the strong con- 


trast of the system in use before the 
Insurance Advertising Conference in- 
fiuence was felt. The entire exhibit 


concentrates on the style of advertising 
better than to call attention to any par- 
ticular company or any particular paper. 





Floral Offering to Street 


Charles R. Street, vice-president and 
western manager of the Great American, 
who was elected president of the West- 
ern Union at its annual meeting last week, 
arrived at his office in Chicago Friday 
morning having spent the day previous 
in Cincinnati. On his desk was found a 
bouquet of mammoth yellow chrysanthe- 
mums, the gift of his associates and 
employes in the office in honor of his 
new position. All will agree that Mr. 
Street will make a most excellent official 
as head of the Western Union. 


Management Company’s Claim Allowed 


COLUMBUS, O., Oct. 2—The court of 
appeals has granted the claim of the 
Great American Management Company 
of Mansfield against the Great American 
Mutual Indemnity for $136,000, which 
had been advanced as a guaranty fund. 
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Members of Western Insurance Bureau 
express confidence in face of stiff com- 
petition, at annual meeting in Briarcliff 
Manor, N. Y Page 3 

SS & * 
Colonel Dunham 


something with his talk at local agents’ 
convention urging reduced agency com- 
missions. Page 3 


* * * 


in capital and will launch new 
running mates. 
*x* * * 
Lansing and Michigan agents 
tribute to Clyde B. Smith, who 
elected president of the National 
ciation. 


casualty 
Page 3 


pay 
was 
asso- 


* * * 
Windstorm cover loss in Florida hurri- 


can conservatively set at $1,000,000, 
although total destruction may . be 
$15,000,000. Page 10 


2.9 
Assistant Manager Clark of the insur- 
ance department of the National Cham- 
ber of Commerce is to take over direc- 
tion of the insurance department for the 
“United States Daily,” Oct. 15, reporting 

all governmental insurance matters. 
Page 10 

*x* * * 

William Quaid, executive vice-presi- 
president of the Southern Fire of New 
York speaks on fire insurance trend at 





Union premier meet at Old Point, and 


the casualty convention. Page 4 





of Connecticut starts | 


Home of New York plans big increase 


Page 5 | 


The appointment of a committee to 
consider inland marine competition 
featured the closing session of the West- 
ern Union’s Old Point Comfort meeting. 

Page 6 
*x* * * 

Vermont association celebrates receiv- 

ing membership cup at annual meeting 


in Rutland. Page 10 
eS 

Blue Goose grand nest concludes meet- 

ing, elects officers. Page 5 


* * * 
companies had a 


* * * 

International Association of Casualty 
& Surety Underwriters and National As- 
sociation of Casualty & Surety Agents 


Hail 
1929. 


good year in 
Page 10 


are holding their annual meeting at 
White Sulphur this week. Page 39 


*x* * * 
Hildebrand leaves Sentinel Life 
to become western department manager 
for Provident Life & Accident. Page 40 

* * x 

Insurance men give important talks at 
National Safety Congress in Chicago. 
Page 41 
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*x* * * 


William A. Osgood, general agent of 
the Independence Indemnity at Kansas 
City, has been appointed second vice- 


Outlines Most 


Urgent Problems 





Quaid Says Agents Must Concen- 
trate on Improving Public 
Attitude 





TALKS TO CASUALTY MEN 





Southern Fire Vice-President Discloses 
Some Startling Views at White 
Sulphur Convention 





WHITE SULPHUR SPRINGS, W. 
VA., Oct. 2.—Outstanding problem in 
fire insurance today is that of selling— 
not whether a new method should be 
substituted the American agency 
system, but how to encourage the agent 
to know and think fire insurance differ- 
ently than in the past, William Quaid, 
vice-president of the Southern Fire 
of New York, declared in his address, 
“Present Problems of Fire Insurance,” 


at the casualty convention in White Sul- 
phur Springs, W. Va., Tuesday. 

Agents must learn to think and sell 
fire insurance in a different way than 
oreviously if they wish to survive, he 
said. The real problem, Mr. Quaid said, 
is the lack of understanding and indif- 
ference, often times even antagonism, of 
the community to fire insurance. This 
is where the agent comes in, he stated. 
Mr. Quaid’s address in part follows: 


Faces Many Problems 


for 


“Fire insurance has problems, and dif- 
ficult problems, ranging all the way 
from the expansion of operation to keep 
up with the expansion of business, what 
the present trend of mergers means to 
the future of fire insurance, the always 
very serious problem of legislation and 
taxation, and finally the problem of sell- 
ing. 
“IT have a different idea of insurance 
than a great many people in our busi- 
ness. Let me explain this by saying, 
that you often hear insurance referred to 
as a great profession. To my mind in- 
surance is not and never can be a pro- 
fession, because the word implies some- 
thing that you practice; for instance you 
practice medicine, practice law, while 
insurance is a selling proposition. My 
reason for making this problem of sell- 
ing the outstanding problem of fire in- 
surance is because I believe that a com- 
modity is popular in the community in 
the degree in which it is aggressively 
and intelligently sold. Wrapped up in 
this selling is the psychology of the 
community’s reaction to fire insurance. 


Life Insurance Appreciated 


“For a long time fire insurance was 
the predominating insurance and was 
considered such a necessity that the 
community was willing to buy fire in- 
surance without knowing very much 
about the business. Then life insurance 
came into the community and under 
able management and aggressive selling 
began to make great headway and the 
community began to get more imnsur- 
ance minded. They understood life in- 
surance, because carried to ultimate con- 
clusion of the policy, a recovery was 
made. Then came casualty, surety and 
liability insurance in its many and vari- 
ous forms. It is probably true, that a 
big buyer of insurance is constantly 
making recoveries under his casualty 
and liability policies, and so the com- 
munity got to the point of understanding 
and appreciating the third party insur- 
ance. 

“The fire insurance company has only 
recently recognized the necessity of 
educating the public in fire insurance, 





president of the company. Page 40 


(CONTINUED ON PAGE 35) 
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Rawlings Gives 
Brief Review 


Results of Recent Troubles Not 
as Bad as Excitement 
Indicates 


COMPANIES GOOD LOSERS 


Enormous Cost of Futile Litigation Is 
Deplored—Friendly Settlements 
Better 


BRIARCLIFF MANOR, N. Y., Oct. 
2—President Ralph Rawlings in his ad- 
dress to the Western Insurance Bureau 
at its semi-annual meeting gave a brief 
review of the swift-moving events in 
recent fire insurance history. He said 
in part: 

“The insurance business, in which all 
of us are vitally interested and deeply 
concerned, has made history in the past 
six months. Histories relate victories 
and defeats, successes and failures, com- 
bats and struggles, with the resultant 
casualties. 

Companies Sorely Beset 


“Conditions portrayed by a history of 
what has transpired, together with the 
present situation affecting insurance in- 
terests, indicate most vividly that the 
fire insurance companies are most sorely 
beset. Reviewing past experience it is 
difficult, if not impossible, to recall 
when fire insurance companies have ever 
been assailed with as much inimical leg- 
islation, inequitable rulings, adverse de- 
cisions, and as many serious and com- 
plex problems as at the present time. 
It is most devoutly to be wished that 
the old adage ‘History repeats itself’ 
will not prove true in our affairs. 

“Digressing for a moment from the 
outstanding events which have trans- 
pired during the past six months and 
referring to my address at the preced- 
ing Bureau meeting, in which I made 
some comments concerning non-affili- 
ated companies and competition from 
that source, a few remarks regarding 
this important subject may be pertinent 
at this time. 

“A review and analysis of the figures 
of the Bureau, Union and non-affiliated 

(CONTINUED ON PAGE 37) 

















LANSING, MICH., Oct. 2.—The 
“home folks” in Lansing and through- 
out Michigan rate Clyde B. Smith as a 
“good risk” the same as does the Na- 
tional association of Insurance Agents, 
it was disclosed in unmistakable fashion 
last week when the new leader of the 
nation’s agency forces was showered 
with congratulations at a_ testimonial 
dinner here. 

The affair was planned by the Lans- 
ing Association of Fire & Casualty Un- 
derwriters, whose president, Cari Tra- 
ger, presided, but leaders in Association 
activities throughout the state, together 
with company men, department ofiicials, 
and other friends in the business partici- 
pated most whole-heartedly. As a rep- 
resentative of Mr. Smith’s fellow offi- 
cers in the National association, Percy 
Goodwin of San Diego, Cal., chairman 
of the executive committee, was present. 

Mr. Goodwin gave a talk and visual- 
ized the present as a precarious time 
from the standpoint of the insurance 
agent. He said that the business is like 
an inactive volcano. Properly handled, 
he maintained, the greatest era in its 


history smiles ahead. Mishandled, 
however, chaos may lie in store and 
complete destruction of the American 


agency system. He expressed the great- 
est confidence in Mr. Smith as the ideal 
leader to help steer a wise course for 
the organized agents. 

G. Leo Weadock, president of the 





Michigan association, expressed him- 
self in similar vein, deploring the prac- 
tices of some of the companies in their 
greed for business. The agents must 
not be deluded as to conditions, he de- 
clared, and only through stout and unit- 
ed support of their own organization 
will they be able to hold their own. 


Appointed Smith State Agent 


George J. Lieber, Detroit, vice-presi- 


=| 
Many Pay Tribute to Clyde B. Smith | 


dent of the Michigan association, and 
Phil Braun, Flint, who has held both 
state and National association offices, | 
also spoke. H. H. Thatcher, Pontiac 


agent, told how, as state agent for the 
Hanover, he appointed Mr. Smith an 
agent and started him on the insurance 
career which thas led to the presidency 
of the National association. 
at that time, some 25 years ago, was a 
railway mail clerk. H. B. Corell, deputy 
insurance commissioner, who was him- 
self formerly in the railway mail serv- 
ice, told of his acquaintance with Mr. 
Smith, dating from that time and of the 
high regard that is felt for him in offi- 
cial circles. 


Frank H. Ellsworth, president of the | 
Michigan Surety of Lansing and former | 


state insurance commissioner; Edward 
T. Lyon, former secretary of the Co- 
lumbian National Fire of Lansing, and 
V. V. Moulton, head of the Auto-Own- 
ers of Lansing, paid tribute to Mr. 
Smith. 








Divide New York-Jersey 
Field—Make Appointments 


The New York-New Jersey suburban 
field of the Security of New Haven and 
East & West has been divided. Carl 
Stroebel, who has been in charge of the 
entire territory, will devote his attention 
to New Jersey in the future, making 
headquarters in Newark, and William 
Steele, Jr., has been appointed special 
agent for suburban territory. Mr. Steele 
has been in the field fo rseveral years 
for the Northern Assurance. He will 
make his headquarters at Hempstead, 


a A 


Knowles Made State Agent 


Harry C. Knowles has been appointed 
state agent for the Transportation in | 
New York outside of city end suburban | 
territory. Mr. Knowles has been a local 
agent at Rochester, active as an officer | 
in one of the large agencies there. 


Directors to Act on New 
Stock Issue Plan Oct. 4 


Proposal of the executive and finance 
committee of the American Equitable 
of New York to redeem 5,000 outstand- 
ing shares of preferred stock at $100 
par value will be acted upon at a special 
meeting of the board Oct. 4. At the 
same time directors will decide upon 
terms and conditions under which 100,- 
000 shares of common stock with $5 
par value shall be issued in lieu of the 
preferred. 








Saint May Be Reinstated 


John D. Saint, chairman of the Louis- 
iana insurance commission, has been 
removed by the governor but Attorney 
General Saint, uncle of the former com- 
missioner, announces he will reappoint 
his nephew. The governor has power 
to remove appointive officers at will. 


Mr. Smith | 


| Coy, 








Blue Goose Off _ 
to a New Start 


Serious and Dignified Note Struck 
at Annual Meeting in 


San Francisco 


McCOY IS GRAND GANDER 


Changes Are Made in By-Laws—Group 
Insurance Held Down to 
$2,500 


NEW OFFICERS ELECTED 


Most Loyal Grand Gander—D. L. Me~ 
Sioux Falls, 8. D. 

Grand Supervisor of the Flock—Henry 
L. Rose, Baltimore. 

Grand Custodian of the Goslings—W, 
F. C. Fellers, Jacksonville, Fla. 

Grand Guardian of the Nest—H, 
Churchill Smith, Toronto. 

Grand Keeper of the Golden Goose 
Ege—David A. MeKinley, Seattle. 

Grand Wielder of the Goose Quill— 
Paul E. Rudd, Milwaukee. 


SAN FRANCISCO, 


acterized by an 


Oct. 2.—Char- 
earnestness of purpose 
and a sincere desire and determination 
on the part of officers, delegates and 
members to stimulate and carry forward 
the aims, ideals and potentialities of the 
organization the annual grand nest meet- 
ing of the Blue Goose came to a close 
in San Francisco Friday in a manner 
which indicated a future greater possibly 
than its founders anticipated or dared 
expect. 

San Francisco members of the organ- 
izations are enthusiastic over the splen- 
did demonstration the grand nest made 
and look forward now to a more power: 
ful and beneficial institution, 


Ladies Attend Banquet 


Ladies were guests at the banquet, 
which never has been permitted in the 
past but will undoubtedly become custo- 
mary at all future meetings. D. L. Mc- 
Coy, elected most loyal grand gander at 
the last business session, urged at the 
banquet that ladies go to the Black 
Hills district next year to participate in 
the 1930 meeting. The convention city 
(CONTINUED ON PAGE 14) 








Officers Advanced by Blue Goose Grand Nest at Annual Meeting 











D. L. MeCOY 
Most Loyal Grand Gander 


HENRY L. ROSE 
Grand Supervisor 


W. F. C. FELLERS 
Grand Custodian 





DAVID A. McKINLEY 
Grand Keeper 
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CAn open letter 


of recommendation 
to three million 
Alliance prospects 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
209 W. Jackson Blvd. 


SAN FRANCISCO 
231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg. 








Inland Marine 
. Competition Up 


Western Union Appoints Commit- 
tee to Consider Time Worn 
Problem 


NO UNUSUAL FEATURES 


Committee Reports Deal Only With 
Routine Matters—Approve Cook 
County Adjustment Bureau 


The appointment of a committee to 
confer with a similar group representing 
Eastern Association 
on the problem of inland marine com- 


the Underwriters 
petition, was the main feature of the 
closing session of Western Union’s Old 
Ralph B. Ives, 
president of the Aetna, was made chair- 
man and it is understood that he will 
head the E. U. A. 
A conference will be held in New York 
City the middle of October and an en- 
deavor will be made to solve the trouble- 
some situation which has been in exist- 
ance for so long a time. There are 
certain types of risks that are covered by 
fire, casualty and marine contracts and 
the problem is to devise a method by 
which each type of company can handle 
the coverage without trespassing upon 
the others. 


Point Comfort meeting. 


committee as well. 


No Unusual Features 


Most of the reports of the standing 
committees dealt with routine affairs 
and even the report of the governing 
committee, which usually features the 
meetings, was unusually brief and con- 
tained but one unimportant recommen- 
dation. 

Satisfaction was expressed with the 
operations of the Cook County Adjust- 
ment Bureau, the settlement of losses 
in the territory being increasingly satis- 
factory through the steady elimination 
of irresponsible claimants and greater 
cooperation on the part of local agents. 
Complimentary reference was also made 
to the Chicago agents for their support 
of the new governing arrangement and 
the hope expressed that the same atti- 
tude would continue to be shown in 
future. 

No Reference to Separation 


Nothing was heard of the situation in 
the large cities, once a prolific subject of 
discussion at Union gatherings, nor was 
any reference made to “separation,” 
now an issue of the past. The com- 
petition had from new entrants into the 
fire field, and particularly from the non- 
affiliated companies, was touched upon 
by President Flickinger in his address, 
but was not otherwise noted. 

The absence of new legislation by the 
Union would indicate that the organiza- 
tion has perfected its plans for meeting 
existing situations throughout its terri- 
tory, and for such as may arise within 
the next half year, requiring only that 
the rules now in force be faithfully 
adhered to in order to insure the con- 
tinued effectiveness of the governing 
body. 


Braerton’s Daugher IIl 


A trip to New York and other east- 
ern cities was abruptly interrupted 
Saturday when W. L. Braerton of 
Braerton & Forsyth, Denver general 
agency, hurried to a Denver hospital 
for an appendicitis operation upon his 
daughter, Susan. Although she has been 
in critical condition, the patient is some- 
what improved. 














| INSURANCE STOCK | 
| QUOTATIONS | 














(Furnished by Charles Sincere & Co., 231 
South La Salle Street, Chicago) 





Par Bid Asked Divd. 
Aetna Cas. ..100 250 260 12 
Aetna Fire ..100 785 800 20 
Aetna Life ...100 142 146 12 
Amer. Alli. ... 10 39 41 oe 
Amer. Equit. . 56 58 60 1.50 
Amer., N. J... 5 24% 26 1.00 
Automobile ..100 60 62 8 
Balti. Amer... 5 51% 52% .60* 
Bank. & Ship.. 25 135 145 ee 
OO eee 100 1010 1060 16% 
Brooklyn 5 30 32 ie 
tamden ..... 5 33 35 .80 
SATORRD cccce 10 44 46 1.40 
Chi. F. & M.. 10 32 35 sia 
City of N. Y..100 760 780 16 
Cont. Assur. 10 77 80 1.80 
Cont. Cas. .... 10 49 51 1.60 
Continental .. 10 94% 96% 2.00 
Fid. & Dep.... 50 230 248 7 
Fid. Phenix.. 10 109 111 2 
Fire. Fund .. 25 110 114 5 
Firemen’s .... 10 37 39 2.20 
Franklin .... 25 254 260 3 
Glens Falls .. 10 61% 64% 1.60* 
Globe & Rut..100 1615 1635 
Gt. Am. Ind... 10 50 55 . 
Great Amer... 16 49 51 1.60 
Great Lakes... 10 11 1.00 
J Fees 10 47% 49 1 
Hanover ..... 10 8642 88 10% 
Harmonia ... 10 48 51 1.40 
Hartford F...100 1100 1110 20 
Htfd. St. Boil.100 785 sleuth 16 
Home, N. Y...100 723 730 20 
Homestead .. 10 35 37 1 
Import. & Ex. 25 97 102 4 
Ind. Indem. .. 10 27 29 ee 
Ins. N. Am.... 18 84 86 2° 
Maryland Cas. 25 125 130 4.50* 
Metropolitan.. 10 sale 1 
National Cas.. 10 32 20° 
National 100 97 .50* 
Nat. Liberty.. 5 29% 12 
Nat. Union...100 305 2.80 
New Am. Cas. 10 49 51 1.20 
New Bruns. F. 10 45 47 8% 
New W. Life. 10 14 17 3 
Ws) ne 110 150 5% 
Peoples Nat... 5 107% 109% 50* 
PROOMEE ~..0 +. 100 37 38% 20 
Pres. F. & M. 25 1060 - - 
Prov. Wash...100 30% a 16* 
Reliance ..... 10 100 105 1.20 
St. P. F. & M. 25 23 28 4 
South. Surety. 10 275 285 1.60 
Spre. F. & M. 25 34% 36 4 
Stuyvesant 100 445 455 6 
Sun Life 100 4050 4200 25 
Travelers 100 1825 1835 16* 
U.S. F. & G... 10 61 65 2 
U.S. Fire .... 10 108 112 2.40 
Westchester 10 83 86 2° 


*Extra dividends. 


Insurer Wins Canadian Appeal 


OTTAWA, ONT., Oct. 2—In a judgment 
handed out this week by the supreme 
court of Canada the appeal of the Scot- 
tish Metropolitan against the Canada 
Steamship Lines was allowed. This is 
an action to recover from the ship owner 
for loss of a cargo of wheat through 
faulty steering of the vessel, the S. S. 
Hamilton, due to the breaking of the 
steering gear. Justice Lorimer held that 
there was want of care in seeing that 
the ship was seaworthy before entering 
upon the voyage on which the accident 
occurred. He held the Canada Steam- 
ship Lines liable for $17,000. This judg- 
ment was reversed by the court of ap- 
peal, one judge dissenting. ‘That court 
took the view that the defect, if any, in 
the bolt of the steering gear, which 
broke, was latent, and that there was no 
failure on the part of the ship owner 
to take precautions to see that the ship 
was seaworthy. The appeal now re- 
verses this last judgment and restores 
the judgment of the trial judge. 


Livingston Heads Agents 


Allan Livingston of Englewood was 
elected president of the Bergen County 
(N. J.), Association of Insurance Agents 
at its annual dinner meeting in Hacken- 
sack. Edmund Schmults and John C. 
Conklin were elected vice-presidents, and 
Henry Fenner, secretary-treasurer. Spen- 
cer Welton, vice-president of the New 
York Indemnity, addressed the meeting, 
which was attended by about 50 agents. 
Alfred Christie, retiring president, was 
presented a handsome desk clock. 


Says Old Man A. & H.—I just sub- 
scribed to the A. & H. Review and I’m 
keeping right up to date. Why don’t you 
all join in and get the latest dope on 
the selling of A. & H. policies? Send 
your “two bux” to The National Under- 
writer Company, 175 West Jackson 
boulevard, Chicago, for one year’s sub- 
scription. 
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Today's marvel is tomorrow’s 
commonplace. . It requires 
imagination to do business 
in ‘these vigorous times, 
whether you are erecting 
buildings or writing insurance. 


Constantly looking a yead — 


antici a tomorrow's needs 

today — is what keeps the 

companies» of: the’ Etna Fire 
Group i in. 7 7° 








RDS A:TNA_INSURANCE COMPANY aan 
THE WORLD FIRE anp MARINE INSURANCE Co. 
THE CENTURY INDEMNITY COMPANY 


HARTFORD:~ CONNECTICUT 


Quite naturally agents of these progressive companies 
place.a high value on their A-tna Fire Group connections. 
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The Distinctiveness of the Trinity 
Fire Is Primarily Attributable 
to its Modern Conception 
of Fire Insurance 





VODE EN TEYMPO 


Within the last decade new mer- 
chandising methods have virtually 
changed the complexion of every 
progressive business. The 
Trinity Fire makes fire 
insurance no exception. 


Cash Capital one million dollars 

















| AS SEEN FROM CHICAGO | 











FLICKINGER TO GO WEST 

W. B. Flickinger of Chicago, assistant 
western manager of the North America, 
who has just retired as president of the 
Union, will leave next week with the 
Rocky Mountain supervisory committee 
of the Western Union, of which he is 
a member, for Denver. After the meet- 
ing he will go to Albuquerque, N. Mex., 
to pay a visit to his son who is stationed 
there. 


DEPARTMENT MORE ALERT 


Evidently the new Illinois director of 
trade and commerce, Leo H. Lowe, is 
adopting a far more militant attitude in 
controlling companies than has been the 
case in the past. With the change in 
administration the Illinois department is 
checking up on companies whose finan- 
cial situation is somewhat dubious. 
There had been a large number of in- 
surance failures in the state due to lax 
supervision and political influence. Di- 
rector Lowe has turned all the exam- 
iners on reciprocals and mutuals, ferret- 
ing out their condition. 

” * 
INSURANCE CLUB PROGRAM 

October starts important activities in 
the Insurance Club of Chicago, and an 
elaborate program is being arranged. 
Starting Oct. 8, luncheon lectures will 
be held every Tuesday noon at 12:30 in 
the club’s dining room at the Great 
Northern hotel. Prominent speakers 
are being chosen for their knowledge 
and ability on the particular subjects to 
be discussed. The schedule is as fol- 
lows: Oct. 8, national fire prevention; 
Oct. 15, history and organization of fire 
insurance; Oct. 22, fire loss adjustments; 
Oct. 29, use and occupancy insurance; 
Nov. 5, leasehold and rental insurance; 
Nov. 12, adjustment of leasehold and 
use and occupancy; Nov. 19, engineer- 
ing and rating; Nov. 26, extension and 
advertising. October is also member- 
ship month. The next meeting and en- 
tertainment will be held Monday eve- 
ning, Oct. 21. 

*x* * * 
KEMPERS FINISH WAY AHEAD 


The Kempers nine of the Kemper com- 
panies, Chicago, came out well ahead of 
the nearest competitor, the North Am- 
erica team, in the 1929 series of the 
Insurance Baseball League of Chicago. 
Its percentage was .846, based on win- 
ning 11 out of 14 games played. 

Standing of other teams follows: 


W. 8 Pct. 
North America ....... 10 4 .746 
OO RE Ter 10 5 .667 
Firemen’s, Newark.... 7 7 .500 
Marsh & McLennan... 6 7 .461 
PE Sicceascnncrds 0 14 .000 


The Kempers piled up 101 points in 
the 14 games against their opponents’ 
total of 67. 

*x* * * 
MeLENNAN HOST TO CHURCHILL 


Donald McLennan of Marsh & Mc- 
Lennan was host Tuesday to Winston 
Churchill, war time prime minister of 
the British Empire, on his stopover in 
Chicago after a swing through Canada 
and the northwestern part of the 
United States. The fact was given pub- 
licity over several radio stations in 
readings of news briefs. 
e 2 * 

TWO CHICAGO AGENCIES MERGE 

Following the appointment of O. W. 
Huncke, vice- -president of the Southern 
Surety in charge of its Chicago and 
Cook county department, as Cook 
county manager of the Southern Fire, 
arrangements have been made for the 
consolidation of Cunningham, Davidson 
& Co., well known local agents, with Mr. 
Huncke’s agency, O. W. Huncke & Co. 
The consolidated firm will be O. W. 
Huncke, Cunningham & Co. The part- 
ners will be Mr. Huncke, Robert M. 
Cunningham and Gerhard B. Davidson. 








The Cunningham, Davidson & Co. per- 
sonnel and the organization and busi- 
ness are all moved to Mr. Huncke’s 
office, 4919 Insurance Exchange. Addi- 
tional space has been acquired to accom- 
modate the added force. 

This gives the Southern Fire a direct 
connection of value and in the merging 
of the two interests there is brought 
together a harmonious and hard hitting 
team of men. 

It is notable that the names of two 


pioneer Chicago insurance _men are 
brought together in this firm. Mr. 
Huncke’s uncle, the late Carl Huncke, 


for many years was Cook county man- 
ager of the Germania. Mr. Cunning- 
ham’s father, the late W. H. Cunning- 
ham, was for many years until his death 
western manager of the Fire Associa- 
tion. This makes a splendid combina- 
tion in every way. 

Mr. Davidson was connected with the 
Cory, Moorhouse & Co. office of which 
Cunningham, Davidson & Co. are suc- 
cessors. He has long been a factor in 
the local field. The Huncke organization 
has built up a splendid casualty busi- 
ness while the Cunningham, Davidson 
& Co. office is generally known as a 
fire office. 

The fire companies represented by the 
firm are the New York Underwriters, 
Victory, Transportation, Union of 
France, Western Assurance, Southern 
Fire and Newark Fire. The firm will 
also act as general agents of the South- 
ern Surety. 

*x* * * 

Arthur Ladd, of Arthur Ladd & Co., 
adjusters for the companies with offices 
in the Insurance Exchange, Chicago, was 
in attendance with Mrs. Ladd at the 
White Sulphur meeting of casualty and 
surety men, and from there intended to 
journey to Newark and New York to 
visit for several days with company ex- 
ecutives. 


Georgia Field Men Elect 


A. Foster Fitzsimons, state agent for 
the Globe & Rutgers, was reelected 
chairman of the Georgia Field Men’s 
Conference at the annual meeting Mon- 
day in Atlanta. Carl M. Ramspeck, 
state agent for the Home, was reelected 
treasurer. The conference is very active 
and obtaining good results. 

A meeting is planned to be held 
Atlanta Oct. 8, when the foundation 
wil be laid for a state-wide Georgia In- 
surance Society, one of the objectives 
of which will be the celebration of an 
annual insurance day. 


Fire General Agents at White Sulphur 

WHITE SULPHUR SPRINGS, W. 
VA., Oct. 2.—The officers and executive 
committe of the Association of Fire In- 
surance General Agents met here this 
week, as some were attending the cas- 


ualty convention. Those present were 
President Herbert Cobb Stebbins of 
Denver, First Vice-President W. L. 


Wakefield of Hartford, Second Vice- 
President W. Lyle Dickey of Tulsa, 
Secretary J. K. Shepard of Little Rock, 
L. E. English of Richmond, chairman 
executive committee; J. Gilbert Leigh, 


Little Rock, Hal V. Hayes, Dallas. 


Former Fire Head Dies 


formerly president of 
National Fire of Lans- 
the result of an 
sustained while 


James Carey, 
the Columbian 
ing, died Monday as 
automobile accident l 
driving through Howell, Mich., with his 
wife some days previously. Mrs. Carey, 
while badly hurt, is expected to recover. 


Roy R. Brockett, vice-president of the 
A. A. Bettinger & Co. agency, Buffalo, 
who resigned as mayor of Kenmore, N. 
to seek the higher office of supervisor of 
the town of Tonawanda, was nominated 
in the Republican primary, defeating 
Matthew D. Young, who has held the 
office for four years. 
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EXT week (October 6 to 12) is Fire 

Prevention Week, time for mobiliza- 

tion of the Nation’s forces for the pro- 
tection of homes, industry and r 





against America’s greatest enemy— FIRE. 
Next week every citizen is expected to be as fire- 
Fireman DO 


ashes, that open fire- 


phasize the importance of care —. a 
of lighted cigars, cigar itch 
They will have bens tng installed. 


Owners and managers of manufacturing, mer- 
cantile, hotel, apartment, office and storage 





HO is the White Fireman? He is used in this 

advertising to lize loss-p engi- 
neering service — a nation-wide service, supported by 
insurance companies, having for its purpose the 
reduction of loss- hazards. Consultation on proposed 
structures, inspection of property, testing of materials 
and equipment, and many other kinds of technical 
assistance comprise the work of this service. Ask your 
North America Agent. 

“ “ “ 


North America Agents are listed in the In- 
surance sections of classified telephone 
directories under 
“INSURANCE CO. OF NORTH AMERICA.” 


“ “« “ 
Insurance Company of 


North America 
PHILADELPHIA 
and 
Indemnity Ins. Co. of 
North America 


a tae Ne Ep ge 
0. — Founded 1792 








oe ae 
Pi Soa? A Ng 
‘aul Mod 





John Citizen salutes the White Fireman and thereby recognizes that they both are enlisted in the army humanity has mar- 


in The Saturday Evening Post, October 5, and The Literary Digest, October 5. 


The advertisement reproduced above appears in full page space, two reed | 


shalled against a common foe—FIRE. 


These two—the public and the insurance business—are passing beyond the old suspicious ground of buyer and seller. Today, 


they are brothers-in-arms fighting for the same cause. 


The Insurance Company of North America magazine advertising has consistently striven to foster this relationship. 


Its current advertisement, calling to all Americans to join Fire Prevention Week, forgets “sales talk” and discusses matters 
of vital interest to all. 


At the same time, the favorable attitude of the millions who read these advertisements cannot help resulting in more busi- 


ness for insurance writers in general and especially the men of North America. 
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Winning Membership Cup 
Celebrated by Vermonters 


—_—_— 


PRESIDENT MASON REELECTED 


Dunham Urges 
Approves Cancellation of Agents Li- 
censes When Collections Are Poor 


Qualification Law— 


NEW OFFICERS ELECTED 
President, A. C. Mason, Rutland. 
Vice-President, Thomas CC. Cheney, 

Morrisville. 

Secretary-Treasurer, Mary Louise Milo, 
St. Albans. 

Executive Committee, H. A. Wills, 
Bennington, chairman, D. J. Burns, Mont- 
pelier, and 8S. G. Griswold, Bellows Falls. 

RUTLAND, VT., Oct. 2.—When the 
silver President’s Cup, emblematical of 
the greatest percentage increase in mem- 
bership of any local body of the Na- 
tional Association of Insurance Agents 
in 1928-29, was unveiled at the annual 
meeting of the Vermont Association of 
Insurance Agents here last week, the 
pent up strain of a year’s ambitions 
broke loose and there was a general 
rejoicing. 

President A. C. Mason was unani- 
mously acclaimed as the one man who 
had put over the 100 percent increase in 
membership and was reelected president 
for another year. 








Governor Weeks Talks 


President Mason told of the acquisi- 
tion of 82 new members which brought 
about the 100 percent increase in his 
opening report. Miss Mary Louise Milo, 
secretary-treasurer, showed the business 
of the state body well conducted and 
finances in good shape. 

George F. T. Trask, president of the 
New Hampshire association, offered 
greetings and was followed by Governor 
John E. Weeks of Vermont, an insur- 
ance agent as was his father before 
him. 

It was voted to create an honorary 
membership in the state association and 
the first two to be elected to that num- 
ber were Frank L. Brigham, founder of 
the association, and Dana J. Loud of 

3uffalo, N. Y. 

It was reported that through the ef- 
forts of a committee the state highway 
commission had so acted that state high- 
way bonds were given to local agents in 
Vermont and one agency alone had 
written $2,950 in premiums as a result. 

Dunham Urges Qualification 


Harry C. Spillman of Buffalo then 
gave 2 talk on “The Aristocracy. of Ser- 
vice.” J. D. Erskine, assistant man- 
ager of the Eastern Underwriters As- 
sociation, New York, spoke on the 
“Workings of the Eastern Underwriters 
Association.” 

Howard P. Dunham, Connecticut in- 
surance commissioner and president of 
the National Convention of Insurance 
Commissioners, was introduced as a 
native of Bennington, Vt. 
said there were 1,679,662 licenses issued 
for insurance agents in 40 states during 
1928. Vermont had issued 11,554 licenses 
in 1928, of which 554 were brokers’ 
licenses. He declared there are too 
many agents and he did not doubt that 
60 percent of the business in Verment 
was done by the small number repre- 
sented at the convention then meeting. 
He said the agency qualification law in 
Connecticut is working well. It is in- 
cumbent on the companies first to ap- 
point capable agents and then up to 
the states to see that all agents licensed 
are qualified. If commissioners were 
clothed with sufficient authority the 
states would have fewer and better 
agents, he said. He believes it would 
be a good thing to cancel an agent’s 
license when the companies make com- 
plaints as to collections. 

“The system of long credits is all 
wrong,” said Commissioner Dunham. 


Mr. Dunham 








Hail Companies Had an 
Excellent Experience 





The hail writing companies have been 
going over their books and find that 
1929 turned out to be a very satisfactory 
year. This is in marked contrast with 
last year. There were some storms 
this year up and down the line but as a 
whole every state came out on the right 
side of the books. The premiums, how- 
ever, were about 25 percent less than 
the year before. Owing to the fact that 
losses were normal the companies were 
able to handle their claims by their own 
trained men and did not have to bring 
in those who were not well acquainted 
with hail adjustments. This placed the 
assured in a much more comfortable 
state of mind because he found he was 
dealing with men who knew their busi- 
Fortunately hail insurance there- 
fore will contribute to the underwriting 
profits in 1929. 


ness. 








“U. S. Daily” Plans Insurance 
Service Managed by Clark 


WASHINGTON, D. C., Oct. 2.— 
David Lawrence, president of the 
“United States Daily,” which is pub- 
lished here, announced today that in the 
expansion of the newspaper, devoted to 
governmental news, state activities and 
insurance news of the 48 states will be 
included. This step is being taken be- 
cause of the outstanding success which 
the paper has had in the field of na- 
tional affairs and a great demand for a 
similar service on state matters. Many 
types of business have their most di- 
rect contact with government in the 
state field, and this is particularly true 
of insurance, Mr. Lawrence says. 

Plans have been made to initiate the 
state service on Oct. 15, the news being 
carried under several headings, such as 
insurance, banking, taxation, etc. Rollin 
M. Clark, assistant manager of the in- 
surance department of the National 
Chamber of Commerce, has resigned to 
assume charge of thé insurance division 
of the “Daily.” 

Mr. Clark became associated with the 
chamber’s insurance department in 1923 
after several years’ experience in fire 
insurance. For the past two and a half 
years he has been assistant manager of 
the department. 


Stuart Drum in New Post 


Stuart I. Drum, formerly in the fire 
insurance business, has been appointed 
manager of the Evanston, III., office of 
the real estate firm of McGuire & Orr. 
He was formerly manager of this firm 
at Glencoe, Ill. Mr. Drum comes from 
an insurance family of Kansas and for- 
merly traveled as a field man in that 
state. He then went with the western 
department of the Great American in 
Chicago leaving later to enter another 
line of business. He connected with 
McGuire & Orr in 1920. 





Award Merit Trophy 

NEW YORK, Oct. 2.—Barber & 
Baldwin of New York, pioneer aviation 
insurance underwriters, have announced 
the award of their annual “Barber & 
3aldwin Merit Trophy” for the most 
meritorious flying at the national air 
races, Douglas H. Davis, divisional man- 
ager at Atlanta for the Southern Air 
Transport, being the winner. Mr. Davis 
won the free-for-all race, breaking the 
world’s record for speed, going 229.8 
miles per hour. 








“If you don’t clear up this situation 
you'll be sorry. Somebody is going to 
clear up these things. Some of these 
commissions are entirely too high. In 
most states in New England it is about 
right but in excepted cities these in- 
ordinate commissions have got to go.” 





Hurricane Cover Loss Is 
Estimated at $1,000,000 


MUCH DAMAGE IN FLORIDA 


Unofficial Figures Place Total Destruc- 
tion in Path of 100-Mile Winds 
at $5,000,0CO0 to $15,000,000 


ATLANTA, Oct. 2. — The tropical 
windstorm that has been whipping 
around Florida for the last 10 days by 
Tuesday had caused so much damage 
to insured property that the Southern 
Adjustment Bureau sent 10 men from 
Atlanta headquarters to work out ot 
Miami under Brainard Clapp, assistant 
manager. There was a flood of small 
claims and some of considerable size. 


Loss at Miami $500,000 


The principal damage as far as in- 
surance companies are concerned is at 
Homestead, about 28 miles south of 
Miami. Many small claims arose in 
Miami proper and its environs. The 
bureau reports a few claims on the west 
coast of Florida, principally at Punta 
Gorda and Bradenton. The wind failed 
to do any damage at Tampa and vicin- 
ity, it appears. 

Hunter Lyon, conservative adjuster, 
estimates loss to insurance companies 
in the Miami area at $500,000, and 
Homestead loss is much heavier, but 
covered by only between $50,000 and 
$75,000 insurance. Fort Lauderdale 
claims will be approximately $50,000. 

Fort Lauderdale Is Hit 


There was considerable damage at 
Fort Lauderdale when the wind struck 
Friday night and Saturday morning. 
Some adjusters sent by the Atlanta of- 
fice were expected to be working in 
Fort Lauderdale by Wednesday. The 
bureau also received requests for ad- 
justment service in Nassau, in the 
Bahama Islands off the cost of Florida, 
scene of a disastrous hurricane last 
week. 

The citrus fruit crop in Florida has 
been damaged about 200,000 boxes, or 
1 percent, experts say. 

Attained 100 Miles an Hour 


Sweeping inland at Pensacola at a 
reported velocity of 100 miles an hour, 
the storm center was in southwest 
Georgia, and insurance men in Atlanta 
expected claims to begin coming in from 
there. 

Bainbridge, Ga., was hit Tuesday 
morning, reporting a 50 mile gale. Just 
before wires went out, southern depart- 
ment offices received news of damage 
to much property. 

Duration Longer Than Usual 

The winds have been of longer dura- 
tion than was noted in the hurricanes 
of 1926 and 1928, but their force has 
not been so great. Total damage to 
property has not been carefully calcu- 
lated as yet, but estimates range from 
$5,000,000 to $15,000,000. However, the 
Southern Adjustment Bureau on Tues- 
day was inclined to the belief that total 
claims under windstorm policies would 
not be more-than $1,000,000. 


Norman Nelson Injured 


Norman Nelson, Oklahoma City ad- 
juster, formerly manager of the Bates 
Adjustment Company, suffered the loss 
of four fingers in an automobile acci- 
dent Friday night. With Fred Locke, 
state agent for the Underwriters Salvage 
Company, he was driving near Medill, 
Okla., when several mules suddenly ap- 
peared, crossing the road ahead. To 
avoid hitting one of the animals, Mr. 
Nelson swerved his car to the side. It 
turned upside down in the ditch. Mr. 
Nelson was taken to a_ hospital at 
Durant and is recovering rapidly. Mr. 
Locke was uninjured. 

Every local agent should read his per- 
sonal copy of The National Underwriter. 





Goodwin Announces New 
Committee Appointments 





STRONG PERSONNEL SHOWN 





Chairman of National Association Ex- 
ecutive Body Names Aides for 
Ensuing Season 





NEW YORK, Oct. 2.—Percy H. 
Goodwin, chairman of the executive 
committee of the National Association 
of Insurance Agents, has selected as 
his committee associates for the new 
fiscal year, the following leading agents: 

Fred M. Burton, Galveston; George 
W. Carter, Detroit; Edwin J. Cole, Fall 
River; R. P. DeVan, Charleston, W. 
Va.; Charles L. Gandy, Birmingham; 
Harry R. Manchester, Cleveland, and 
J. W. Rose, Buffalo. President Clyde 
B. Smith of Lansing, Mich., is a mem- 
ber of the body, ex-officio. 

Messrs. Carter and Manchester are 
new members, replacing W. Eugene 
Harrington of Atlanta, and Frank T. 
Priest of Wichita respectively, who for- 
merly served. Mr. DeVan was president 
of the association the past year. 

The executive committee usually holds 
its first meeting in December and pre- 
sumably will do so again. At the gather- 
ing, the program for the new year will 
be outlined, and the place of meeting for 
the mid-year conference determined. 
Huntington, W. Va., Charlotte, N. C., 
and Biloxi, Miss., are out for the honor, 
while Tulsa, Dallas, Los Angeles, Min- 
neapolis, Richmond and St. Louis are 
already in the field bidding for the 1930 
annual convention. 


Fire Waste Council in 
Session at Washington 


WASHINGTON, D. C., Oct. 2.— 
Steady progress in the work of reducing 
fire waste was shown by reports sub- 
mitted to the semi-annual meeting of 
the National Fire Waste Council at the 
United States Chamber of Commerce 
yesterday. Every committee showed 
substantial activity, the results. of 
which are being reflected in the steadily 
diminishing per capita loss, apprecia- 
tively alluded to by Julius H. Barnes, 
chairman of the board of the chamber 
in welcoming the meeting. 

Segregating the rural and farm fire 
losses for the first time, Wallace Rogers, 
chairman of the agricultural committee, 
declared that the farm loss is approxi- 
mately $100,000,000 a year and the farm 
and rural loss combined is $150,000,000. 

A total of 663 cities are now enrolled 
in the inter-chamber fire waste contest, 
it was reported by Richard Vernor, 
chairman of the contest committee, a 
gain of eleven since the spring meeting. 

What fire prevention means to indus- 
try was discussed by J. E. Martin, chief 
engineer of the insurance department of 
the United States Steel Corporation, and 
addresses were also made on the equip- 
ment and personnel of municipal fire 
departments in relation to population by 
George W. Booth, chief engineer of the 
National Board’s educational work in 
fire departments; by Sherwood Brock- 
well, North Carolina fire marshal, and 
the functions of state municipal leagues 
with respect to fire prevention by Mor- 
ton L. Wallerstein, of the League of 
Virginia Municipalities. 

Harrison Georgia Commissioner 

William B. Harrison, who has been 
appointed comptroller general of Georgia, 
is ex-officio insurance commissioner. He 
succeeds the late William A. Wright. 
For 20 years Mr. Harrison has been 
with the department. For the last 15 
years he was chief clerk. While most 
of his duties centered in the comptroller 
general’s office, he was called in for 
advice by General Wright frequently on 
insurance affairs. 
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ASSETS 
De hdc kenequaas $ 4,896,544.34 
el 6,000,569.04 
IPR jexervewsid dees 10,099,162.29 


1929 (6 months).. 13,199,520.14 
INCREASE 
(1929) 3,100,357.85 









































Reinsurance 


Receivable 











ASSETS 
Bonds and Stocks. .$11,721,214.46 


Premiums and Ac- 


counts Receivable 


aot @. 28 e 


Interest Accrued.... 


Cash on Deposit... 














VOLUNTARY RESERVE 
1926 


a aol in a She talk $ 750,000.00 
Pee ere 1,600,000.00 
1929 (6 months)... 2,000,000.00 
INCREASE (1929) 400,000.00 











SURPLUS TO 
POLICYHOLDERS 


Se le) RD | 
NGZ7 so. con ccee de SOS SOES1 
2 ean 5,104,895.78 


1929 (6 months)... 7,067,991.90 
INCREASE (1929). 1,963,096.12 








STATEMENT 


as of June 30, 1929 


American E.quitable Assurance Company 


of New York 











earned Premiums.$ 2,958,747.15 
Reserve for Losses... 337,536.46 
763,297.96 Reserve for All Other 
Liabilities ....... 835,244.63 
Voluntary Reserve 
14.746.18 for Contingencies. 2,000,000.00 
Capital $2,000,000.00 
6,854.59 Surplus 5,067,991.90 
693,406.95 Surplus to  Policy- 
a eee ee D 7,067 991.90 
$13,199,520.14 $13,199,520.14 





Losses Paid Since Organization Exceed $28,000,000 





CORROON & REYNOLDS 


Incorporated 
INSURANCE UNDERWRITERS 
Manager 


92 William Street, New York City 


LIABILITIES 


Reserve for Un- 















































UNEARNED PREMIUM 
| RESERVE 
| 1926 ............-$2,236,287.66 
ISBT. ca. dad...» ae ee eee 
 ———————————————————E————E | Lt AS eee 2,809,089.54 
| 1929 (6 months)... 2,958,747.15 
| INCREASE (1929) 149,657.61 
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STOPPED BY THE 
WAYSIDE :-- and, 
LOST THE RACE 


TALANTA, you know, was the 

comely maid of mythology who of- 
fered herself in marriage to the suitor who 
outran her. Fleet of foot, she always won 
and each contestant was put to death... 
until Hippomenes came along. He knew 
he’d lose his head too .. . unless he used 
his head first. 

Three golden apples from Venus saved 
his skin. These he rolled before Atalanta 
as the race progressed. Each time she 
stopped and stooped, for an apple, Hippo- 
menes gained on her and finally won the 
race. 


Ue HOME 


Gq 


Wilfred Kurth, President 























TOPPING by the wayside is 
often fatal to the purpose in band. 
Home Special Agents do not pause 
by the wayside when there is busi- 
ness at band. Home Agents can de- 
pend upon their belpful visits, 
prompt, and frequent enough to be 
of real service. 


Cash Capital—$18,000,000 


NEW YORK 





Button at Head 
of Life Company 


Veteran Virginia Commissioner, 
Secretary of Convention, Re- 
signs State Post 


IS DEAN OF SUPERVISORS 


Action Complete Surprise to Associates 
—Creates Some Problems for 
Commissioners’ Organization 


RICHMOND, VA., Oct. 2.—After 34 
years in the service of the state, 23 years 
of that time as commissioner of insur- 
ance, Col. Joseph Button this week ten- 
dered his resignation to accept the pres- 
idency of the Union Life of Richmond. 

Announcement of his resignation came 
as a distinct surprise, particularly in in- 
surance circles, which had no intima- 
tion that he was even contemplating 
such a step. General regret was ex- 
pressed in these circles at his decision 
to leave the service of the state, for he 
was popular with all classes of insur- 
ance men because of his uniform cour- 
tesy and fairness in his dealings with 
them. 

At the recent Toronto meeting he was 
reelected secretary-treasurer of the Na- 
tional Convention of Insurance Commis- 
sioners. At that time he had no idea 
that he was so soon to resign his post 
as Virginia commissioner. He had been 
head of the insurance department ever 
since it was created in 1906. Last year 
he became commissioner of insurance 
and banking when the banking division 
of the state corporation commission was 
merged with the bureau of insurance and 
the combined departments were placed 
directly under the supervision of the 
commission. 


Nothing Yet on Successor 


Resignation of Commissioner Button, 
which becomes effective Oct. 15, took 
members of the corporation commission 
so by surprise that as yet they have had 
time to give but little attention to the 
selection of his successor. Appointment 
of the commissioner was delegated to 
this body by the last general assembly. 
Before that the insurance commissioner 
was elected by the assembly. 

While Myron E. Bristow, deputy 
commissioner in charge of the banking 
division, would naturally be regarded as 
the logical successor of Commissioner 
Button, opinion prevails in capitol cir- 
cles that he does not aspire to the com- 
missionership, preferring to remain in 
his present position. He was recently 
elected president of the National Asso- 
ciation of State Bank Supervisors at its 
annual convention in San Francisco and 
he has not yet returned from the coast. 

In the insurance division of the office, 
Charles B. Coulbourn is next in line to 
the commissioner, and it is possible that 
he may be selected to succeed Colonel 
Button. He has had long experience in 
the office. His official title is actuary. 
J. P. Baldwin, chief examiner for the 
office, will go to the Union Life with 
Colonel Button. He recently completed 
an examination of the company for the 
Virginia department, finding it in first 
rate shape. 

Colonel Button, in point of service, 
was the oldest insurance commissioner 
in the United States. He was known 
as dean of the commissioners’ organiza- 
tion. He was elected president of the 
organization in 1910. Later he became 
chairman of its executive committee. 
Since 1917 he has served continuously as 
its secretary-treasurer. He made it a 

(CONTINUED ON PAGE 37) 
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You're in time —if you hurry 


A Fire and Casualty Calendar 


Your name before prospects and clients 


Don’t wait another year before using calendars as an 
advertising medium for your agency. During 1930 you 
can keep your name constantly before prospects and 
clients by having it prominently displayed on your in- 
surance calendar which has been expressly designed by 
The National Underwriter to meet the needs of insur- 
ance men. 


Don’t delay longer 


To do this it is imperative to send your order now because 
less than a month remains before it is necessary to go to 
press with this attractive calendar so you will have ample 
time to distribute them before the first of the year. 
When filled out and returned to us the coupon will bring 
you further information regarding the first insurance 
calendar exclusively planned for insurance men. 


Your suggestions followed 


3efore designing this calendar a survey was made among 

insurance men regarding the type of calendar that would 
fit their particular needs. Then all suggestions were 
carefully weighed and the best points were combined 
with certain ideas we had. The finished calendar is one 
of great utility and attractiveness. 


Here it is 


Here is a twelve sheet, two color rotogravure calendar 
printed in orange and black, size 16°x9”. Each month 
there is a new attractive picture with a message. 


Different Selling Appeals 


The twelve pictures were chosen not only because they 
were attractive calendar subjects, but each one features 
some particular kind of insurance and has a definite sell- 
ing thought. Thus not only is your name and advertise- 
ment featured for a year but during that time twelve 
graphic selling thoughts for various kinds of insurance 
are presented. 


Your imprint 


Your name and advertising will appear in a prominent 
space just below the picture and will always be seen. 
The figures on the calendar pad are large enough to be 
easily seen at a distance. The preceding and following 
months along with the moon changes are shown. At the 
bottom of each page is printed a selling suggestion which 
ties up with the picture for that month. 


Cost very low 


The cost is low for a calendar of this type. In lots of one 
hundred you can buy them for only 14c each. One hun- 
dred and fifty cost 13%c each. Two hundred cost only 
12c each. The price scales down until in quantities of 
one thousand they cost only a dime apiece. 


Exclusive franchise granted 


It is even possible to obtain the exclusive franchise for this calendar except 


in certain large cities. 


for your town. 


Mail the Coupon Now 


The first agent to order gets the franchise. 
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d Advertising Copy here. 
___ JANUARY 


13/1415 16'17 


ot 








1930" 


2/34 
8 9 101 
I 
z 





‘€ 
7 


7 


— 


12/2324 


31 © 




















1929 1930 Y ss. 
6 7 - oo - - i - > 
13 5 2fisieisie\7)\s 
2 ae, as 82 43) 4 
27 0 57 | 19 2 at 
.- - ; oe ml 


Actual size 16”x9°'—Colors orange and black—12 pictures 


Write 
now and ask for the quantity which will give you the exclusive franchise 


Remember that less than a month remains for you to get your order in for 
these calendars. Keep your name constantly before your prospects and clients 


in 1930. Sign and mail the coupon now! 
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The National Underwriter F 
A-1946 Insurance Exchange, Chicago 

Gentlemen 

This is my application for the exclusive franchise on National Underwriter 


Calendars for 1930, in 


Name of Town 


= vi WE. Be ocvceecsnecessevccsccesesccées 
State Quantity 
calendars. Please advise me at once if this territory is open and the quantity 
necessary to hold the franchise. This is not an order and does not obligate me 
to buy the calendar. 


STREET ADDRESS . 


WE asi advd-regtucvetdndeduerdenabeddapsanebdancetemelad STATE 
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AA Specialist 
Just Like You 


B peta like you specialize in one 
kind of work — insurance — so 
does the ATLAS Casualty Company 
specialize in the profitable line of 
automobile insurance. 


ATLAS provides full coverage auto- 
mobile insurance—fire, theft, liability, 
property damage, collision, plate 
glass, tornado—writing any or all 
coverages in one policy; it provides 
facilities for handling one risk or a 
fleet with equal efficiency; it adjusts 
all claims promptly and satisfactorily ; 
and it writes automobile insurance 
exclusively, devoting all its time to 
serving its agents and its policy- 
holders. 


A specialist, just like you, the ATLAS 
Casualty Company is able to offer 
you the benefits of this specialization 
in an attractive agency contract to- 
gether with a sound and complete 
automobile insurance policy. 


Y 
Can we send you 
more information? 





EXECUTIVE OFFICES 


Tort Wayne, Indiana 

















Blue Goose Off 
to a New Start 


(CONTINUED FROM PAGE 5) 


has not been chosen but will be an- 
nounced by the Dakota pond. 

The afternoon of Wednesday was de- 
voted to an executive session on group 
life insurance plan. The report of the 
insurance committee was _ presented 
Wednesday morning by W. J. Sonnen 
of Chicago, who stated that the proposal 
to increase the amount of the life insur- 
ance from $2,500 to $5,000 had been 
defeated because it did not receive the 
required three-fourths vote of members. 
The insurance committee has been in- 
creased to five members, including the 
most loyal grand gander and the grand 
wielder. Hereafter the insurance secre- 
tary will be appointed instead of elected. 
The proposal to increase the secretary’s 
fee to $1 a member was defeated and 
later reconsidered. 

MeKinley Is New Official 





All grand nest officers were advanced 
in acordance with custom and the new 
member of the official family is David 
A. McKinley of Washington pond, 
grand keeper of the golden goose egg. 

William T. Benallack presented re- 
tiring Most Loyal Grand Gander J. 
Charles Harris with the diamond pin of 
his new distinction. Mr. Harris received 
an ovation and was highly complimented 
upon the success of his administration. 

The banquet was an unprecedented 
success. John H. Schively, wielder of 
San Francisco pond, stirred delegates 
with an inspirational address regarding 
the creed of the Blue Goose. 

Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board 
and past most loyal gander of San 
Francisco pond, was toastmaster. Speak- 
ers were Walter E. Atwater, J. W. 
Wilson and Most Loyal Grand Gander 
McCoy. The other officers were intro- 
duced by Mr. Stevens. 

There was a total registration of 325 
at the grand nest meeting. Of these 
135 were delegates, their wives and 
visitors, and 190 San Francisco pond 
members, wives and guests. 


Home Increases 
Capital Stock 


(CONTINUED FROM PAGE 3) 
stock must be fully paid for on or be- 
fore Dec. 14. 

When the powerful and highly agres- 
sive Home management embarks in the 
casualty field, in addition to its exten- 
Sive fire, marine and allied line activy- 
ities, it will be equipped to furnish prac- 
tically all phases of indemnity required 
by the average individual, except life 
Insurance, and the general speculation 
is that that important division will be 
gone into in proper season, thereby 
rounding out one of the most complete 
underwriting corporations of the world. 





NEW YORK NEWS" 











BROKERS WANTED 


Several Brokers wantec d by one of the oldest 
and largest local agencies in Chicago to de- 
velop a general business in its branch office 
on the south side. An unusual op tuni 

anent connection with a pr 
Address N-62, care The National 

















Thoroughly experienced in fire, theft, colli- 


roperty di 






losses, desires 





with a progressive and well estab- 


mpany. Services available Novem- 


ber 1. Address N-64, care The National 


Underwriter. 








Sanborn Maps for Sale 
Colorado, New Mexico, Wyoming, 
Kentucky, Tennessee, North Dakota, 
South Dakota. 

Firemen’s Insurance Co., 844 Rush 
St., Chicago, Il. 


























GET COMMERCE COMPANIES 


White & Camby have been appointed 
New York metropolitan agents for the 
Cominerce Casualty, according to an an- 
nouncement by S. T. Brown, New York 
vice-president oi that company, and will 
write all lines for this newest addition 
to the Glens Falls fleet. They have also 

been appointed agents of the Commerce 
for inland marine insurance and for 
automobile fire and theft. Their offices, 
formerly located at 420 Lexington ave- 
nue, will hereafter be at 79 John street 
New York. 

. + = 
OPENS METROPOLITAN OFFICE 

A metropolitan office to handle fire 
and allied lines has been opened in New 
York City by the Southern Fire of New 
York, running mate of the Southern 
Surety. A. Ross Green has been placed 
in charge as manager. The office will 
be located on the 10th floor at 111 John 
street in the same office as the Souther: 
Surety, thus giving fleet service in the 
one office. 

x * * 
SCHELTEMA IN NEW YORK 


J. F. D. Scheltema, general manager 
of the Netherlands of The Hague, Hol- 
land, was in New York this week. 

x * * 
PLAN DINNER FOR CONWAY 


A complimentary dinner to be given 
Superintendent Albert Conway of New 
York at the Hotel Astor on Oct. 22 
promises to be one of unusual interest. 
A large attendance of company men as 
brokers seems assured, as many offices 
have already engaged tables for their 
staffs. 

x * * 
NEW AGENCY CHARTERED 

Che Underwriters Thrift Plan of New 
York City has been chartered. It is 
authorized to act as broker, agent and 
adjuster for all classes of insurance. 

Harry Kaplan, Herman F. Mautner, 
Essie ete Jeremiah E. Behren, 
Jean B. Simpson and Dora Kaufman, of 
New York City and Mary Gerber, 
Brooklyn, are directors. 

e * © 

CORRECTS FALSE IMPRESSION 





Contrary to a statement contained i 
Tue NATIONAL UNDERWRITER some time 
ago that in New York it is now illegal 
to apply the standard mortgage clause 
in the interest of any one except the first 
mortgagee, a New York agency points 
out this week that this is left optional 
under the law, but that “good under- 
writing practice will make it mandatory, 
although the requirement by the state 
does not do so.” 

Disapproval by Superintendent Albert 
Conway of New York of the ordinary 
loss payable clause caused the New 
York standard mortgagee clause, form 
M, edition of March, 1921, and New 
York standard mortgagee clause with 
full contribution, form O, edition of 
March, 1921, to be withdrawn and two 
clauses to be substituted. The wording 
is practi ically the same as before but the 
titles are different and the effect of the 
change is that first mortgage interest 
on real estate of every and all kinds 
must be protected by the clauses as 
filed, according to Lawrence G. Daw, 
manager of the New York Fire Insur- 
ance Rating Organization, Syracuse di- 
vision, in a recent bulletin. 

“For the protection of mortgage in- 
terest of any kind other than first mort- 
gage interest on real estate the filed 
clauses may be used at the option of the 
company with the appropriate scratch- 
ing out of the superfluous words in the 
title,’ Mr. Daw stated. Old clauses may 
be used by attaching or stamping in the 
words “For use in connection with first 
mortgage interest or real estate.” 


Fall is the time to read—have a per- 
sonal copy of The National Underwriter 
sent to your home. 
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| UNIVERSALIZE 
| YOUR AGENCY 


A World of Protection 
A Specialized Service 


UNIVERSALLY 
SOUND AND GOOD 


The Complete 
Protection 








Every automobile owner and 
agent who know the value 
of complete coverage in one 
policy—Like It! 


Write Us For Information | | . COM PANY 


DESIRABLE AGENCY OPENINGS 
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INCORPORATED 1799 


























ProviDENCE WasHINGTON INSURANCE COMPANY 
of Providence, R. I. 
Capital, $3,000,000 Net Surplus, $12,580,410 
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INCORPORATED 1832 


Vircinia Fire aND Marine INsuRANCE CoMPANY 


Richmond, Va. 
Capital, $500,000 Net Surplus, $1,325,921 





INCORPORATED 1928 


Ancuor INsuRANCE CoMPANY 
Providence, R.1. 


OWNED AND OPERATED BY THE 
PROVIDENCE WASHINGTON INSURANCE CO. 


Capital, $500,000 Net Surplus, $818,557 
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WESTERN DEPARTMENT 


175 W. Jackson Bivp. CHICAGO 
J. R. CASHEL, Manager 











FIELD CHANGES 






































Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA UPRIGHT 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 
O. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
SAFE SOLID SOUND 





Great American 
































$ FOR THE UP TO THE MINUTE AGENT ; N ' fr 
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, Colors , Casualty Fidelity and 

’ Blue ’ Gotethtes Surety Bonds 

> > 

W Red BETTER ‘ 

’ Green QUALITY - PRICE ; “Within two weeks of the time that we 
’ »é completed the third lesson of your casualty 
> Gold SERVICE AND ADHESIVE »4 and bond course, no less than twelve new 
»4 » applications were secured.” Write for free 
> > booklet “Income Building Knowledge” tell- 
? ORDER YOUR NEXT SUPPLY M4 | ing about Casualty Course. 

? FROM DAVENPORT-TAYLOR MFGR. CO., 412 ORLEANS ST., CHICAGO ’ CORRESPONDENCE COURSE DEPT. 
? OR FROM THE NATIONAL UNDERWRITER, CHICAGO 420 E. Fourth Stret, Cincinnati, Ohio 























PHILLIPPI SHIFTS TO COAST 





Former Minnesota Field Man Recently 
Assigned to Illinois Will Go to 
Los Angeles 





Carl P. Phillippi, who recently be- 
came state agent of the Firemen’s and 
Girard in northern Illinois, has been 
transferred to southern California for the 
Firemen’s fleet and will make his head- 
quarters at Los Angeles. John R. 
Cooney, assistant manager on the Pacific 
Coast, was formerly assistant manager 
of the western department and thus gets 
one of his old field associates. Mr. 
Phillippi before being transferred to 
Illinois was state agent of the Concordia 
and Superior in Minnesota. He has 
just assumed his new position. 





W. W. Waddell, C. S. Hunter 


C. S. Hunter, who has represented the 
Fireman’s Fund as manager of its 
Hawkeye and Des Moines department 
for many years, after having previously 
been secretary of the old Hawkeye & 
Des Moines Insurance Company, for 
some time has had impaired health and 
on Sept. 30 relinquished the post of 
manager. He will be retained on the 
retired list. Mr. Hunter will be suc- 
ceeded as manager by W. W. Waddell, 
assistant manager. Mr. Waddell has 
long been been known throughout Iowa 
as special agent, and for the past three 
vears as assistant manager of the 
Hawkeye & Des Moines department, 
President J. B. Levison of the Fireman’s 
Fund states in the announcement. 





Burt Burton 


To fill the vacancy created through 
the promotion of L. C. Nichols, former 
South Dakota state agent for the Home 
group, to the supervision of their 
Wayne county, Mich., interests, Burt 
Burton has been advanced to state 
agent. He will represent all companies 
of the fleet, except the Carolina and the 
Homestead. Mr. Burton traveled the 
South Dakota field as special agent un- 
der State Agent Nichols for several 
years and is very familiar with the terri- 
tory. He has established headquarters 
at Sioux Falls. A successor to Mr. Bur- 
ton as special agent will be announced 
later. 





Wesley R. Carlson 


Wesley R. Carlson has joined the 
Philadelphia office of the Glens Falls as 
special agent in Pennsylvania territory. 
He was formerly special agent of the 
National Union of Pittsburgh in north- 
eastern Pennsylvania. Mr. Carlson en- 
tered the field as a special agent of the 
North America in Wisconsin and Min- 
nesota and later became supervisor of 
Chicago and Cook county for the Globe 
Indemnity. 





. B. W. Strickland 


B. W. Strickland, former inspector 
for the Mountain States Inspection Bu- 
reau in Denver, has been appointed spe- 
cial agent of the Commercial Union for 
Arizona with headquarters at Phoenix. 
Prior to the appointment he was an 
engineer for the company in southern 
California. 


W. P. Ray 


W. P. Ray has been appointed gen- 
eral agent of the Merchants Fire of 
Denver for Indiana. Other companies 
for which Mr. Ray is general agent are 
the Allemannia, United American, Brit- 
ish America and the Millers National. 
James W. Ray, his son, is special agent 
for the group. J. E. Hanowell of Co- 
lumbus, O., who has been special agent 
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CORROON & REYNOLDS FLEET 
EXTENDING COUNTRY-WIDE SERVICE AND PROTECTION 
DECEMBER 3ist, 1928, STATEMENTS 


American Equitable Assurance Company of New York 














Assets Liabilities, Capital *Net Resources 
$10,099,162.29 $3,394,266.51 $2,000,000.00 $6,704,895.78 
Bronx Fire Insurance Company of the City of New York 
$4,889,591.12 $755,197.32 $1,000,000.00 $4,134,393.80 
Brooklyn Fire Insurance Company 
$5,762,813.80 $1,293,331.77 $1,000,000.00 $4,469,482.03 
Globe Insurance Company of America 
PITTSBURGH, PA. 

(Incorporated 1862) 
$2,258,430.77 $813,552.56 $512,000.00 $1,444,878.21 
Knickerbocker Insurance Company of New York 
$5,034,363.88 $2,255,641.18 $1,000,000.00 $2,778,722.70 


Long Island Fire Insurance Company 
Assets Liabilities Capital “Net Resources 
$408,657.14 $42,532.38 $200,000.00 


Merchants and Manufacturers Fire Insurance Company 
NEWARK, N. J. 
(Chartered 1849) 
$1,291,847.16 $1,000,000.00 


New York Fire Insurance Company 


a ited 1832) 
$927,051.01 $1,000,000.00 


Republic Fire Insurance Company 
PITTSBURGH, PA. 
(In ted 1871) 
$1,040,535.31 $1,000,000.00 


Sylvania Insurance Company 
PHILADELPHIA, PA. 
$758,805.07 $1,500,000.00 





$5,774,475.31 $4,482,628.15 





$2,922,000.19 $1,994,949.18 





$4,076,176.31 $3,035,641.00 





$5,327,783.03 $4,568,977.96 


*Net Resources, being aggregate of Capital, Net Surplus and Voluntary Reserves. 


CLASSES OF INSURANCE WRITTEN 
FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL COMMOTION, TORNADO AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, PROFITS, 
LEASEHOLD AN FLOATERS. 


D GENERAL MER 


CHANDISE 


CORROON & REYNOLDS 


INCORPORATED 


92 WILLIAM STREET 


MAN AGER 






































NEW YORK CITY, N. Y. | 
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COVERAGES 
EFFECTED 


FIRE, 
AUTOMOBILE, 
TORNADO, 
RENTS, 
LEASEHOLD, 
EXPLOSION, 
RIOT and CIVIL 
COMMOTION, 
PROFITS AND 
COMMISSION, 
CSE & OCCUPANCY 


AUTOMOBILE 
COVERAGE 




















Hit ’em Hard 
in the Fall! 


The harvest moon looks down on 








lin 1918. 


| to $3,100,357 
| mium reserve; $400,000 in voluntary re- 


of the company in Ohio and Indiana, 
will now confine his efforts to Ohio. 


J. G. Ewing 
It is announced that Special Agent 
J. G. Ewing, in charge of America Fore 
interests with headquarters at Rockford, 
Ill., has resigned. 


Arthur Cobb 


Arthur Cobb has been appointed Ne- 
braska state agent for the First National 


of Seattle, which has just entered that 
state. His headquarters will be in Oma- 
ha. Mr. Cobb was formerly state agent 
for eastern Nebraska for the Merchants 
of Denver. 


Charles N. Roe 


J Gardner, president of the Mer- 
chants Fire of Denver, was in Detroi 
last week and appointed Charles N. Ro 
general agent for Michigan. Mr. R 
also has the Camden Fire. Mr. Gardner 
is in Indianapolis this week. 


j. &. 
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NEWS OF THE COMPANIES 





FIGURES MAKE FINE SHOWING 
Semiannual Statement of the American 
Equitable Displays Gains All 
Along the Line 


Stockholders of the American Equit- 


| able of New York City, one of the Cor- 
| roon & Reynolds group, will particularly 


enjoy reading its semiannual statement, 
which discloses gratifying gains in all 


essential features during the first six 
| months, continuing in such respect a 
| practice followed through in more 


modest degree since it began operations 
The total assets of June 30, 
were approximately $13,200,000; its cap- 
ital $2,000,000, and net surplus, $5,067,- 
992. Gains for the six months amounted 
in assets; $149,657 in pre- 





serve and $1,963,096 in surplus to policy- 
holders. Its six months operations 
produced earning and gains of $8.82 per 
share on the 300,000 shares of common 
stock outstanding; this after provision 
had been made for the payment of fed- 
eral income taxes. This record, com- 


| but also in the casualty field. 


pared with that achieved last year when, | 


the fields of crops—and the busi- | 


ness field, no less. Time is ripe, 
too!—with this difference: While 


the farmer may be “slow motion,” | 


| capit 


certain it is that the business man | 
cannot afford to be—especially | 


during the harvest season, when 
it is more than ever a case of “first 
come, first served.” A bumper 
crop awaits the Patriotic agent 
who maintains the traditional 
family pace. The family record is 
inspiring— 


‘Back of the Patriotic is the Sun’’ 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 


55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JGHN F. STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 





when $7.05 was earned during the entire 


12 months, is an exceptionally creditable | 


one. Since its launching in 1918 the 
\merican Equitable has paid over $28,- 
000,000 in 


losses. 


Northwestern Fire & Marine 
Northwestern Fire & Marine's 

al has been increased from $500,000 

to $1,000,000. The par value of shares 






has been reduced to $16 each. Fifty 
thousand new shares of stock will be 
issued, 40,000 being sold at $15 each to 
1 ~L- - ¢ 4 

stockholders of record, in the propor- 
tion of four new shares for each five 
shares. will waive sub- 


Stockholders 


scription rights t 
and these, along with those of 
the 40,000 offered to stockholders not 
sold, will be sold at $20 a share to local 
agents and employes. A portion of these 
will also be held in reserve. 


1 
shares, 


har 
snares 


United States Fire 


[The semi-annual statement of the 


| : ; ~ ; : 
United States Fire bearing date of June 


| 30, 


| surplus, $17,256,883. 


1929, which has just been made 
public shows the company to have assets 
of $40,469,355; capital, $5,000,000; net 
Since the first of 
the company has transferred 


the year 


the remaining 10,000 | 





INCREASE IN CAPITAL NOTED 


Home Fire Security Corporation Will 
Acquire More Insurance Companies 
for Its Big Group 


Wilfred Kurth, president of the Home 
Fire Security Corporation, the holding 
company organized by the Home of 
New York, states that stockholders have 
approved the increase in authorized cap- 
ital of $100,000,000. He states that this 
will place the corporation in a position 
to consummate plans for the develop- 
ment of the Home of New York fleet of 
companies now having assets of $200,- 
000,000. The Home Fire Security Cor- 
poration at the present owns the ma- 
jority interest in the Georgia Home. 
Mr. Kurth states that it is expected that 
in the near future it will make an at- 
tractive offer on an exchange of stock 


basis for controlling interest in some 
of the other companies of the Home 
group. He says that the corporation 


may also from time to time acquire the 
control of other existing independent 
insurance companies not only in the fire 
The new 
stock is being offered at $20 per share 
to existing stockholders. 





New Hampshire Fire 
Agents of the New Hampshire Fire 
are taking full advantage of the oppor- 
tunity afforded them to subscribe to the 
recent stock issue of the company under 


the terms set forth in the circular let- 
ter of President F. W. Sargeant, and 
there is every prospect that a scaling 


down of individual allotments will be 
necessary. When the directors decided 
to increase the capital from $2,500,000 
to $3,000,000, through the issuance of 
50,000 new shares of $10 par value each, 
consent of the stockholders was secured 
to assign one-half the issue for subscrip- 
the agents, the offer to the lat- 
ter being $60 per share. As the present 
sale figure is bid and $100 asked, 


tion by 


$95 


| the concession to the field force and the 


| cent in stock. 


$1,000,000 from the surplus to the cap- | 


ital account. The net surplus of the 
United States in the new 
shows an increase over the figures of 
Dec. 31 of $1,211,000, which means that 


statement | 


the surplus for the six months’ period | 


has actually increased $2,211,000. 


St. Paul F. & M. Stock Rises 

: PAUL, Oct. 2.—Reports that 
financial interests ‘here and in the east 
were negotiating for the purchase of the 


a 


| St. Paul Fire & Marine caused a sharp 


rise in the stock of the company on the 
local exchange. 

In two -days the stock advanced 50 
points to a high of 293. Since the first 
of the year the stock has advanced 
about 75 points. Officials of the com- 





pany denied the sale reports. 


avidity with whch they are accepting it 
is easily understandable. 





Baltimore National 


The Baltimore National at the end of 
its first year of operations declared a 
dividend of 1 per cent in cash and 5 per 
The stock is quoted, ex- 
dividends, 16™% bid, offered 


cept both 


at 19. 


Mayflower F. & M. 


Application for membership in the 
Eastern Underwriters Association will 
shortly be made by the Mayflower Fire 
& Marine of Newark, according to S. 
M. Hollander, chairman of its board ot 
directors. 





Company Notes 











The Aero Insurance Company of New 
York, the Presidential Fire & Marine of 
Chicago and the Zurich Fire of New 


| York have been licensed in Oklahoma 


| of Dallas, 


Licenses have been granted by the 
Michigan department to the Trinity Fire 
Tex., and the Old Dominion 
Fire of Roanoke, Va., the latter for re- 
insurance. 
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Bureau Men Are 


Now Optimistic 


(CONTINUED FROM PAGE 3) 


state insurance departments through the 
medium of prominent members of our 
own association. The suggestion that 
the Western Insurance Bureau celebrate 
its 20th anniversary at the next annual 
meeting is a timely one and we recom- 


mend that steps be taken to appropri- | 


ately observe this occasion. The report 
as a whole, shows careful preparation 


and again discloses the intimate touch | 


our president has kept with the entire 
insurance situation. 
Clark on Commissions 

The report of the executive commit- 
tee as offered by its chairman, H. A. 
Clark, was brief and dealt largely with 
commission questions. Acting upon the 
recommendations of the committee, the 
Bureau decided to fix the commission 
rate on summer resort properties at 15 
percent. Heretofore this business, classed 


as mercantile, has been in the 20 or 235 | 
percent class. The charge, however, does 


not affect dwellings. 

At its annual meeting six months ago 
the Bureau cut commissions on country 
clubs to 15 percent and the action now 
taken puts resort properties in the same 
classification. It was further determined 
to restrict the commission rate on mer- 
cantile and industrial private garages to 
15 percent, though 25 percent will still 
be allowed on private garages other than 
the foregoing. 


May Consider Further 


There was some talk about the com- 
mission situation in Detroit and its en- 
virons but no action was taken. It may 
be that the question will be further re- 
viewed tomorrow, with what result can- 
not now safely be predicted. 
he reports of the committees on uni- 
form forms, publicity and education and 
the Cook County Loss Adjustment 
Bureau were almost identical in sub- 
stance with those presented at the an- 
nual meeting of the Union at Old Point 
Comfort last week, the two governing 
organizations cooperating in this con- 
nection. 

Satisfaction was voiced at the elimina- 
tion of many obsolete forms and with 
continued trend toward simplicity in 
phrasing of those in general use. 


Special Committee Named 
In the absence in Europe of General 
Counsel Fred D. Silber, no detailed re- 
view of legal matters affecting the busi- 
ness was had. Mr. Clark spoke briefly 


but appreciatively of the work of the , 


Underwriters Adjusting Company. 
The selection of the time and place for 
holding the next meeting of the organ- 
ization was dele gated to a special com- 
mittee composed of Paul L. Sommers, 
B. L. Hewitt and H. R. Waite. 

Such new business, if any to be re- 
viewed will be presented tomorrow; 
during which time gatherings of the 
affliated organizations, Subscribers Ac- 
tuarial Committee, Western Sprinklered 
Risk Association and the Western Rein- 
surance Bureau, are likewise scheduled 
to take place. 

Admission to Bureau membership 
was accorded Ralph Rawlings, presi- 
dent Monarch Fire, Cleveland; A. F. 
Sanford, vice-president, City Fire of 
Sunbury and Philip Braniff, general 
agent Oklahoma City, while H. S. Bas- 
sett of the Buckeye National of Toledo 
retired. 

B. Auerbach, W. D. Williams and H. 
A. Clark were appointed to prepare a 
memorial to C. E. Mann, long a valued 
member of the Bureau, who died some 
months ago. 


Many Executives Present 


Among the company executives here 
are W. Perdue Johnson, vice-president, 
Security of New Haven; W. Wollaeger, 
president, Concordia; Emil Piper, presi- 
dent, Rhode Island; Paul Sommers, vice- 
president, American; J. L. Truscott, 
chairman and Barry Trustcott, vice- 
President, Camden; Alfred James, pres- 
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| ident, Northwestern National; H. R.' rates in big cities is that it costs more | and boiler insurance. The possible up 
| Waite, president, and H. E. Waterman, | to conduct an agency there. If that | shot may be a graded percentage com- 
| secretary, Agricultural; D. W. Crane, | theory is accepted, however, is it not also| mission basis, with a lower percentage 

secretary, Ohio Farmers; W. E. McCul- true that it costs more to operate | on big policies and higher percentage on 
| lough, vice-president, Hampton Rhoads; | stores in big cities; yet the merchants | small ones, instead of the prcsent flat 
Ralph Rawlings, president, Monarch; don’t get higher prices for their goods.| rate. So perhaps when all’s said and 
Neil Bassett, president, Firemen’s; Gus- And while considering the cost of fire | done things will be evened up so far as 


| tavus Remak, Jr., president, and S. A. | insurance to the public, an interesting the public is concerned and the agent 


? > + > £ ye - . 1 , . 

Rodgers, vice-president, State of Penn | point is that there are more manufac-| will report just as big a total in his 
sylvania, and Frank S. Danforth, secre- | turing magnates and merchant princes | income report. 

tary, Millers National. 


than there are insurance millionaires. 
he insurance business doesn’t produce, = 


DUNHAM STARTS SOMETHING either among agents or home office ex 


WITH HIS DETROIT ADDRESS ecutives as many millionaires as do the Mutuals Meet in Indianapolis 
manufacturing and mercantile busi- Che national associati of farm mu- 
(CONTINUED FROM PAGE 3) “soto . a onal association of farm mt 
nesses. ; tuals will hold its annual meeting in 
earnings but rather what is paid through Insurance men ——— that attention | Indianapolis next week. It is expected 





the present system for certain types of | will center on general casualty business | that some 1,200 delegates will attend 


| risks. | rather than on such "teas as auto, acci- | and a numl 


ver of state insurance offi- 
Of course the theory back of higher dent and health, plate 


glass, burglary | cials are planning to be present. 
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Casualty Week Being Celebrated 


WE now have in convention parlance 
what might well be called special weeks 
on account of the national character of 
the meetings held. For instance, last week 
the NationaL Lire UNpbERWRITERS ASSo- 
CIATION met at Washington, D. C., at its 
yearly convention, and the eyes of the in- 
surance world were turned toward it. The 
same week the WESTERN Union, the big 
fire insurance organization of the central 
west, held its 50th anniversary meeting at 
Old Point Comfort. Regardless of affilia- 
tion, the WesTERN UNION received con- 
gratulations from all sides. The week 
before the insurance commissioners of the 
United States and Canada met at Toronto, 
the first time that a joint meeting had 
been held. That convention therefore 
took on added importance because of its 
meeting place and character. The work 
of the supervising officials was brought to 
the attention of people in both countries. 


Illustration of the 


At the recent EguitasLte Lire of New 
York agency convention Franxk L. Jones, 
vice-president, was induced to retell his 
story on cooperation showing what 
could be done when all hands work to- 
gether. 

He 


county, 


farmer in Shelby 
Ind., who spec.alized on rais- 
ing a superior quality of corn. He took 
samples of the product to the corn seed 
show at Chicago and won first prize. 
The next year he found that the qual- 
ity or size had not increased. In mak- 
ing a survey field of corn he 
found that the yield in the center of 
the field and along two sides was far 
superior to that on the other two sides. 

In making a further study he discov- 
that the prevailing winds came 
from the two sides where the yield was 
not good. He became convinced 
that the pollen from his neighbor’s fields 


recalled a 


of his 


ered 


sO 


The week previous the Nationa Assoctia- 
TION OF INSURANCE AGENTS held its con- 
vention at Detroit, and the felicitations 
of all were directed toward the local agents 
of the land who are endeavoring to crys- 
tallize sentiment along proper lines in 
their work. And so on we might enumer- 
ate a number of other conventions that are 
focussing attention. 

This week, however, the casualty and 
surety people are meeting at White Sul- 
phur Springs, one of the most beautiful 
and artistic places in the country. Here 
company officials and general agents are 
gathered together, meeting in convention, 
the hotel lobby and on the golf links. The 
casualty and surety business has reached 
great proportions. Engaged in it are men 
of superior ability and understanding. 
The White Sulphur meetings are always 
among the most enjoyable of the entire 
gamut of insurance conventions. 


Cooperative Spirit 


blew over into his own farm and caused 
a depreciation in the quality and size of 
his corn. The neighbor planted an in- 
ferior quality of corn. Because of this 
fact the farmer saw that his corn yield 
was far below what it should be. 

Therefore, he went to his neighbor 
and offered to give him a_ sufficient 
quantity of seed to plant his acres. The 
next year the corn growing farmer 
found that his own y-eld was uniform in 
quality and size. The inferior pollen 
from the neighbor’s fields had been dis- 
placed by the same quality of pollen as 
his own. The neighbor farmer had a 
much more satisfactory crop himself. 
By giving therefore the seed which in 
the end amounted to comparatively lit- 
tle he was able to add materially to his 
own yield. Thus through cooperation 
a most desirable result was obtained on 
both farms. 


Hard Work Does Not Kill 


Cot—eMAN Cox once said that “Worry 
breaks wp more men than work breaks 
down.” Hard work seldom has dis- 
abled anyone. Worry has been a big 
factor in disintegrating one’s system. If 


hard work were the only influence that 
had to be studied in its effect on mind 
and body, the matter would be very 
simple. Worry always brings many 
complications. 








PERSONAL SIDE OF BUSINESS 














Mrs. Sue Worthington, wife of G. H. 
Worthington, 835 Forest avenue, River 
Forest, Ill., died at her home last week, 
the funeral being held Saturday from 
Christ Church mission in River Forest. 
Mrs. Worthington was a woman of un- 
usual charm and endowments. 
husband retired from the 
business a few years ago, 


insurance 
having been 


connected with the old western depart- | 


ment of the Commercial Union at Chi- 
cago. For many years he was 


western manager of the O. C. Kemp 
General Agency. Mr. Worthington 
czar of the Joys & Glooms, the social 


society of insurance men. 


Donald G. North 
ance Agency in New Haven, 
cently flew to a directors’ meeting 
the Excelsior in Syracuse, N. Y. 

Leaving New Haven at 8:30 he ar- 
rived at the Syracuse airport at 11 a. 
m. in time for the meeting; he remained 
for the entire meeting and returned by 
plane in time for 6 o'clock dinner at 
home. 

Clifford E. Best of Hornell, N. Y., 
local agent who attended the meeting 
as a visitor, also arrived in his own air- 
plane. 


Insur- 
Conn., re- 


of North’s 


Edward N. Pearson, Oklahoma spe- 
cial agent for the Aetna Fire, and Miss 
Mavette Whisnand of Oklahoma City 
were quietly married at Guthrie, Okla. 
They will make their home in Oklahoma 
City. 

Robert E. James, head of the Chicago 
agency of R. E. James & Co., is very ill 
at his home, having been confined to 
his room for several weeks. He is suf- 
fering from an ingrowing goiter. Mr. 
James is the son of the late Fred S. 
James and has spent his entire life in 
insurance work. 

Jeremiah Robbins of Babylon, L. L., 
who recently died, was an outstanding 
figure in the real estate and insurance 
business on the island for more than 40 
years. He was born in Babylon and had 
spent his entire business life on Long 
Island. After he quit school he went 
into insurance in connection with a retail 
store. The shoe store soon became a 
minor detail but he kept it going until 
1918. At this location he handled all 
his real estate and insurance business. 
He had long been a trustee in the Union 
Savings Bank of Patchogue. He was a 
director of the First National Bank of 
Bay Shore, also of the Nassau-Suffolk 
Bond & Mortgage Guaranty Co. of 
Minneola and vice-president of the 
Babylon National Bank & Trust Co. 
He was 66 years of age at the time of 
his death. 


of 
the 
agency 


D. R. Sibley, assistant secretary 
the inland marine department of 
Automobile, is on a two weeks’ 
tour through the southern states. 


A. W. Hoad, sub-manager of the Car 
& General and the Motor Union of Eng- 
land, who has been visiting the Canadian 
branch, sailed on the “Mauretania” from 
New York last Wednesday. 


Ernest Sturm, chairman of the board 
of the America Fore group, makes a 
practice when away on vacation trips of 
sending greetings from time to time, 
not only to each of the executives of 
the numerous companies of whch he is 
the head, but to the divisional officers 
and many of the more important em- 
ployes as well, thereby adding the hu- 
man touch so appreciated by members 
of great business organizations. It is 
figured that on his recent trip through 
Europe Mr. Sturm _ wrote_not less than 


| 1,000 such letters and cards, 


chief | 
clerk in the western department of the | 
Connecticut Fire and later was assistant | 


is | 


of | 








this quite 
apart from business communications, 
utilizing for such purpose an hour each 
morning while awaiting breakfast with 
the family. Not only is Mr. Sturm an 


| exceptionally able financier and a strong 
Her | 


general executive, but he is a close and 
intelligent student of human _ nature, 
and it is the exercise of little courtesies 
as these that helps create the fine spirit 
of cordiality manifest throughout the 
America Fore aggregation. 


Mrs. Robert Bird, mother of Robe 
Bird, assistant western manager of the 
American, :died recently at Madison, 
Wis. She was 76 years old. 

H. Gruenwald, general manager of the 
Cologne Reinsurance of Cologne, Ger- 
many, is visiting this country. 


George L. Pr'tchett, recently trans- 
ferred from Indiana to Michigan as spe- 
cial agent of the American of Newark, 
was in Indianapolis on Monday of this 
week, arranging for moving his family 
to their new home in Grand Rapids. 
Shortly after Mr. Pritchett went to 
Michigan to begin his new duties, a 
little daughter arrived in his home and 
on this trip to Indianapolis he met her 
for the first time. 


Clad W. Marshall, Kansas special 
agent for the Springfield Fire & Marine, 
has been confined to a Topeka hospital 
for the past six weeks. He underwent 
an operation Monday and is reported 
to have been doing nicely. 


Theodore Gardner, 85, for many 
years Kansas state agent for the Na- 
tional of Hartford, died last week in 
Lawrence, Kan. One of the stalwart 
figures in the old pioneerins days of in- 
surance in Kansas, Mr. Gardner was 
liked and respected by friends and busi- 
ness enemies alike. He had a very 
wide acquaintanceship among insurance 
men. He retired about 10 years ago. 
His son, Wilbur Gardner, is state agent 
for the National at the present time 
with headquarters at Topeka. 


Frederick B. Kellam, general attorney 
of the Royal and affiliated companies, 
who retired Oct. 1, was guest of honor 
last week at a luncheon at the Drug 
& Chemical Club in New York attended 
by 25 officers and department heads of 
the New York department of the Royal 
organization. Robert Whiteley, former 
chief accountant, who retired in 1924 
after 46 years’ service, presided and 
Manager William Mackintosh, Deputy 
Manager Charles R. Pitcher and Assist- 
ant Manager Neiley all expressed ap- 
preciation of associates and the company 
for Mr. Kellam’s long services. Those 
in attendance signed a resolution of ap- 
preciation which will be engrossed and 
presented to Mr. Kellam. 


T. G. McConkey, general manager, 
Canada Life of Toronto, who was chair- 
man of arrangements for the international 
insurance commissioners’ convention, is 
highly pleased at the outcome of that very 
important event. “It took us five years 
to bring about the joint meeting of 
United States insurance commissioners 
and superintendents of the Canadian 
provinces: in Toronto,” stated Mr. Me- 
Conkey, “but it was worth all of the 
effort which we have expended to ac- 
complish it. Much good will has been 
engendered. We have, I feel sure, a 
better understanding of some of the ma- 
jor problems which are confronting us 
and their possible solutions. I do not 
believe anyone will ga’nsay that much 
benefit is sure to be the outcome. To- 
ronto has received an enormous amount 
of publicity. The delegates have been 
profuse in their expressions of delight 
with the city and its hospitality.” 
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EXECUTIVE GROUP TO MEET 


West Virginia Agents’ Chief Calls Ses- 
sion at Clarksburg Oct. 7—Situation 
Still Complicated 


CHARLESTON, W. VA., Oct. 2. 
The executive committee of the West 
Virginia Association of Fire Insurance 
Agents has been called to meet in 
Clarksburg Oct. 7. This is the first time 
the agents have met since the annual 
meeting last June and summer is over 
and there has been time to think ‘of 
many things. Now the new president, 
Irving Thornburg of Huntington, wants 
to find out whether there is one or two 
united opinions among the agents of the 
state. 

There has becn no end of rumors and 
plenty of gossip. One agent tells wha: 
he has heard about some company and 
some agent somewhere, but when asked 
what he has done or intends to do, there 
is an immediate change of subject. 


Agents Seem Indifferent 


West Virginia agents have by no 
means settled down since the federal 
court permanently enjoined the state 


from bothering the companies in their 
right of contract. Each one is trying 
out some plan to get the most out of 
commissions and the uniformity com- 
panies may take the leavings. 

The field agents sense this situation. 
They find the agents generally not in- 
clined to do much talking to them. They 
seem indifferent to the whole subject of 
fire insurance. They are full of com- 
plaints about the inroads of the mutuals 
and reciprocals, brokers and home office 
encroachments. The latest of these is 
the finding of renewals on automobiles 
used locally by resident representatives 
of companies, boards and bureaus be- 
ing done from New York headquarters. 

Sell Other Lines 


It is not the loss of the petty premium 
that disgusts the local agents so much 
as the indifference of headquarters to 
agencies generally. Field men find many 
agents selling bond and casualty insur- 
ance with zeal and interest, but let the 
insurance business come and go as the 
insuring public may seem to~--desire, 
They are not campaigning for fire in- 
surance. They are finding their income 
in other directions, and fire insurance 
premiums are side issues. Yet they gen- 
erally show their feelings when they set 
up coverages on a big line that falls 
to them. 

Whether Commissioner Lawson will 
file an appeal to Judge McClintic’s in- 
junction remains to be seen. He declines 
to comment, and about this subject there 
is much gossip and unpleasant inuendo. 
All of which gives opportunity for an 
interesting meeting at Clarksburg. 


Marshal Gill’s Work Praised 


COLUMBUS, O., Oct. 2.—Praise from 
two governors, Myers Y. Cooper of Ohio 
and W. G. Conley of West Virginia, was 
bestowed on State Fire Marshal Ray R. 
Gill and his assistants at a conference 
of Ohio fire marshals in Columbus a few 
days ago. Governor Cooper told the fire 
marshals they are rendering a great 
to the people and commended 
them for the businesslike administra- 
tion of their department. Gov. Conley 
compared the Ohio department and the 
West Virginia department as to size and 
the of work done. Fire Marshal 
Gill reported 37 convictions for arson so 
far this year, more than in any full year 
for the last decade, while 30 cases are still 
pending. Three times as many repair 
and tear down orders have been issued 
so far this year as in any 12-month 
period in the last ten years. Improved 


service 


scope 





conditions as to fire hazards 
state were reported. 

A campaign of 
schools, churches, civic organizations, 
parent-teacher councils, service clubs 
and other organizations will be taken up 


over the 


education before 


at once by Mrs. Kathryn English 
Anneshansley and Mrs. Adah Dodd 
Poince, assistant state fire marshals. 


Julian Addresses Field Club 
COLUMBUS, O., Oct. 2—Roy Julian of 
the Ohio Inspection Bureau addressed 
the Union field club yesterday on the 
new rules recently promulgated. John 
L. Myer of the Hartford became a mem- 


ber, succeeding Fred I. Sipp, who has 
been transferred to automobile and 
transportation department of the com- 


pany at Chicago. 


Assign Fire Prevention Speakers 

The Ohio Fire Prevention Association 
has assigned speakers as follows: Allen 
Cc. Guy, Western Adjustment, Mt. Vernon, 


Oct. 9, and Mariette, Oct. 10; W. J. Gils- 
dorf, Dayton, Oct. 11, Greenville, Oct. 15; 
B. O. Evans, Warren, Oct. 7; R. S. Tid- 


rick, St. Marys, Oct. 9. 


Plan Inspection of Toledo 


Fire marshals, fire insurance field men 
and others will conduct an inspection at 
Toledo, Oct. 8-10. This will be one of 
the largest and most important inspec- 
tions that has ever been held in Ohio. 
The- Ohio Fire Prevention Association, 
which sponsoring the inspection, to- 
gether with local agencies, is hopeful 
that 200 men will be available for the 
work. 


is 





Adam J. Wuest Dies 


Adam J. Wuest, for the last 26 
with the Hamilton County Mutual Fire 
of Cincinnati, and since 1921 its treas- 
urer, died last week. Mr. Wuest was 89 
years old. His death followed very 
shortly that of F. J. Ratterman, secre- 
tary of the same company. The com- 
pany has made Thomas J. Hoar, for the 
last ten years in its office, secretary, and 
has elected George Budde to the board 
of directors. 


years 





Push Fire Prevention in Dayton 


Under the leadership of R. C. Anderson 
of the Buckeye Iron & Brass Works, chair- 
man, the fire prevention committee of the 
Dayton, O., chamber of commerce is carry- 
ing on a continuous program of fire pre- 
vention education in that city. Addresses 
on fire prevention are to be made before 


To Give Welcome 




















C. IRVING THORNBURG 


C. I. Thornburg of Huntington, W. 
Va., president of the West Virginia As- 
sociation of Insurance Agents, will give 
the address of welcome at the annual 
meeting of the National Association of 
Casualty & Surety Agents this week at 
White Sulphur Springs, W. Va. Mr. 
Thornburg is connected with the Thorn- 
burg Insurance Agency of which his 
father, C. W. Thornburg, is the head. 
The name Thornburg is closely associ- 
ated with the West Virginia agency or- 
ganization. The elder Thornburg was 
president and is one of the stalwarts in 
the body. C. Irving Thornburg served 
as secretary until the last annual meet- 
ing when he was elected president. He 
is a young man of fine personal attain- 
ments and very popular with his friends. 
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many local organizations, thorough in- 
spections are to be made and the laws 
rigidly enforced. A feature of the move- 
ment is the organization of a junior fire 
department in every school. 

Fire fans at Dayton have organized 
the Box 7 Association with Mr. Ander- 
as chief and Fowler S. Parrott as 
secretary. The club will keep in close 
touch with the Dayton fire department 
and help it in every way possible. 
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DE VAN BIG FEATURE OF MEET 


Indiana Agents to Hear Past National 
President and E. J. Schofield at 
Muncie Gathering 


R. P. DeVan of Charleston, W. Va., 
who has just retired as president of the 
National Association of Insurance 
Agents, will not be lost to the fraternity 
as a speaker because he will talk be- 
fore the Indiana association at its an- 
nual meeting at Muncie, Oct. 9. Mr. 
DeVan is always a welcome speaker. 
E. J. Schofield, vice-president of the 


Standard Accident, who made such a 





big hit at the Detroit convention of the | 


national body, will be another topliner at 
the Indiana convention. President A. L. 


| children 


Jenkins of Richmond has gotten to- 
gether a splendid lot of talent. 
Brown’s Son Fire Victim 
DETROIT, Oct. 2—Derrick Brown, son 
of George Brown, veteran secretary of | 
the Michigan Association of Insurance | 
Agents, and a frequent contributor to 
the insurance press, was one of the vic- 


tims of the fire which swept through 
the Study Club here, taking the lives of 
21 merrymakers and injurying and burn- 
ing more than 50 others. Sympathy of 
his wide circle of friends throughout the 
state has been extended to Mr. Brown. 
As a direct result of the Study Club 
catastrophe, three other popular night 
clubs have been closed by order of 
Mayor Lodge. The mayor paid a sur- 
prise visit to several of these places and 


found the conditions unsatisfactory in 
the three closed. Inflammable hangings 
and draperies, which were directly re- 


sponsible for the loss of life at the Study 
Club, were said to have marked the dec- 
orative scheme at the other restaurants. 


Fire Marshal’s Work Appreciated 


The Michigan state fire marshal’s office 

conducting quite an extensive cam- 
paign on fire prevention through the 
state, reaching the smaller town and 
schoolhouses and will distribute 100,000 
home inspection blanks to the school 
in these various communities. 
This action is especially pleasing to the 
officials of the Michigan State Fire Pre- 
vention Association and others interested 
in fire prevention work. 


is 


Inspection of Blue Island, 
conducted Oct. 17 by the 


Tll., will be 
Cook County 


Field Club under auspices of the fire 
prevention department of the Western 
Actuarial Bureau in charge of Richard 
E. Vernor, manager. 





Michigan Notes 








A loss estimated at $150,000 was sus- 
tained at Bayview, Mich., on the heels 
of the closing of the resort season this 
week when fire swept the Bayview 
House, popular summer hotel; the Bay- 
view restaurant and barber shop, and 
the hotel annex. All of the buildings 
had been closed Saturday. The hotel was 
owned by G. W. Childs. 

Four business buildings were destroyed 
by fire at Milford Mich., with loss ap- 
proximating $50,000. The entire town 
was threatened by the blaze which was 
only checked when the local fire-fighting 
forces were augmented by apparatus and 
from 


men Pontiac. The fire started in 
a dry cleaning establishment operated 
by Mrs. Frank Coe and spread to the 


St. John’s jewelry store, Heppner & Har- 
rington restaurant, and an unoccupied 
building. All were frame structures. 





| NORTHWEST STATES 

















FIELD MEN INSPECT MERRILL 





Wisconsin Fire Prevention Association 
Finds Number of Defects—Ad- 
dress School Children 


Forty-five field men were in attend- 
ance when the Wisconsin State Fire 
Prevention Association held its first in- 
spection of the year at Merrill. They 
inspected 293 buildings and found 567 
defects in 194 of the buildings inspected. 
Roy Nicholson, state agent Michigan 
Fire & Marine; G. A. Strasen, special 
agent American; R. E. Hoskins, state 
agent Keystone and president of the 
association, and W. W. Sukow, manager 
for the Travelers Fire in eastern Wis- 
consin, spoke on fire prevention to 1,- 
800 school children. 

The home inspection blanks returned 
numbered and showed that 83 
homes use gasoline and naphtha for 
cleaning purposes, and 108 use kerosene 
for starting fires. 

George B. Ewing was toastmaster at 
the dinner. R. E. Hoskins, president, 
responded to the address of welcome, 
and Clarence R. James, special agent for 
the Aetna, spoke on “Our Findings in 
Merrill.” 

An inspection will be held in Superior 
Oct. 23-24 at the invitation of the city 
administration. The association also has 
an invitation to inspect Madison. 

The Wisconsin state fire group is get- 
ting more requests for fire prevention 
material this year than ever before, Mr. 
James states. These requests are com- 
ing in from all parts of the state, apd 
many of them are from parts of Wis- 
consin never heard from before. The 
field men are looking forward to one of 
their most active years in fire prevention 
work this season. 


POSTPONE INSURANCE DAY 


oF 
ity 


Wisconsin Federation’s Oct. 30 Meeting 
Called Off Because of Pending 
Legislative Activity 


MILWAUKEE, Oct. 2.—The fourth 
annual Wisconsin Insurance Day will 
be held in Milwaukee during 1930 in- 
stead of Oct. 30 of this year as origin- 
ally planned, according to an announce- 
ment following the meeting of the ex- 
ecutive committee of the Insurance Fed- 
eration of Wisconsin last week. 

A statement issued by Governor Wal- 
ter Kohler of Wisconsin in which he 
suggests the strong possibility of call- 
ing a special session of the state legis- 
lature to take up pressing matters be- 
fore the state government, and chiefly 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President 
A. H. HASSINGER, Vice President 





JOHN KAY, Vice President 
WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1929, STATEMENTS 





ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 


ASSETS LIABILITIES CAPITAL NET SURPLUS POLICY HOLDERS 
$56,065,676 $19,562,550 $13,500,000 $23,003,126 $36,503,126 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,036,606 $2,834,468 $1,000,000.00 $2,202,138 $3,202,138 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,881,357 $2,770,413 $600,000.00 $1,510,944 $2,110,944 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$5,021,040 $2,502,744 $1,000,000.00 $1,518,297 $2,518,297 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,837,240 $2,492,229 $1,000,000.00 $1,345,011 $2,345,011 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,359,805 $2,486,092 $1,000,000.00 $1,873,712 $2,873,712 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 








$666, 599 $196 $300,000.00 $366,403 $666,403 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$82,868,323.00 $32,648,692.00 $23,808,303.00 
ARTMENT EASTERN DEPARTMENT 
iesabe roy os 10 Park Place PACIFIC DEPARTMENT 
Chicago, [Illinois NEWARK, NEW JERSEY 60 Sansome Street 
San Francisco, Californi 
CANADIAN DEPARTMENT 0, la 
H. A. CLARK, Manager 461-467 Bay Street ee 
Assistant Managers TORONTO, CANADA . Ww. . G. 7 
H. R. M. SMITH MASSIE & RENWICK, Limited, Managers 
JAMES SMITH FRED. W. SULLIVAN Managers JOHN R. COONEY, Assistant Manager 
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It can’t be overlooked— 


The morning after the unexpected fire you and 
your client walk among the cold ashes of what was 
once a large factory—a producing unit that up to 
last night was contributing its share to the world. 
It’s hard to realize that today only ashes remain! 


Memory alone when combined with excitement 
and nervous strain makes it impossible to give a 
definite report on the extent of the loss. So many 
details are bound to be overlooked. 


At such times a Lloyd-Thomas appraisal is a 
Godsend because it minutely lists and values every 
factor, no matter how small, and no one factor can 
be overlooked. Appraisal shows items that ordi- 
narily will be overlooked and saves your client 
many dollars in adjustment. 


Be safe—recommend a Lloyd- Thomas apprais- 
al to your client. 


*"“WHAT IS AN APPRAISAL?—It Is 1 lassified 1 7 
of insurable property (except stock, merchandise and raw materials). 
Each item of property is valued at today’s cost to replace new. The 
amount of aa depreciation is determined snd the sound insurable 
value is given. 





“ITS ADVANTAGES—lst—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
and—It gives the agent, the assured, and the companies value facts of 
property. Srd—It makes for adequate insurance protection, for t 
nearly every instance it calls for additional insurance.”’ 








The |loyd-Ihomas Co. 


{acocnizeo AUTHORITIES ON PHYSICAL VALUES) 
‘ 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cleveland Detroit indianapolis 
Milwaukee Pittsburgh Memphis 
Toronto Minneapolis Kansas City 
Los Angeles Atlanta Des Moines 
Omaha Berlin 


























New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & JH. STODDART, General Agents 


100 William Street - - - - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 








the problem of finding new sources of 
revenue for the state has brought about 
the change in plans for insurance day. 
Reconvening of the state legislature 
would involve a heavy demand on the 
personnel handling the major arrange- 
ments for insurance day and in view 
of this the executive committee feels 
it inadvisable to hold the event on the 
date planned and has made the decision 
to defer it until 1930. 

It was felt that to postpone the event 
until November would be poor judg- 
ment because of the conditions of the 
roads in Wisconsin during that month 
and the possibility of inclement weather. 


Fix Minnesota Meeting Date 


The Minnesota Association of Insur- 
ance Agents will hold its annual meet- 
ing at Albert Lea, Oct. 8. P. H. Ware, 
secretary, announces that the session 
will be devoted to an open forum dis- 
cussion of various insurance problems. 
Garfield Brown, state insurance com- 
missioner, will deliver an address, the 
only one of the meeting. Albert Lea 
agents will be hosts to the visiting dele- 
gations at the noon luncheon. Election 
of officers and appointment of commit- 
tees will conclude the day’s session. 


Celebrates Diamond Anniversary 


Germantown Farmers Mutual, German- 
town, Wis., is celebrating its diamond 
anniversary. The company was organ- 
ized under a special charter in 1854 and 
is still operating under this charter. It 
is the oldest fire mutual in the state 
and has a splendid reputation. It main- 
tains a surplus of nearly $500,000. J. B. 
Becker is president and J. A. Schwal- 
bach, secretary-treasurer and general 
manager. 


Extension Course Starts 


MINNEAPOLIS, MINN., Oct. 2.— The 
second annual extension course on insur- 
ance opened at the University of Minne- 
sota last week with an introductory ad- 
dress by P. H. Ware. The course com- 
prises 16 lectures by men prominent in 
the insurance business in the Twin 
Cities. 

The course includes an analysis of the 
standard fire policy; fire insurance rating 
and legal regulations; inland and ocean 
marine insurance; compensation insur- 
ance: automobile insurance; public lia- 
bility and property damage; burglary in- 
surance; power plant insurance; accident 
and health risks and suretyship. 


Minneapolis Club Resumes Meet'ngs 


MINNEAPOLIS, Oct. 2—The Insurance 
Club of Minneapolis opened its fall meet- 
ings with a luncheon Oct. 1. The get- 
together was devoted to shaking hands 
and the telling of fish stories. An active 
program has been mapped out for the 
fall. 


Landon Made Census Supervisor 


George M. Landon of the Landon- 
Sauer agency, St. Paul, Minn., has been 
appointed census supervisor for the St. 
Paul district. He has been active in 
Republican party affairs and is vice- 
president of the Insurance Exchange of 
St. Paul. 


New Mutual Launched 


MINNEAPOLIS, Oct. 2.—Hail, tornado 
and automobile insurance will be writ- 
ten by the newly formed Northwestern 
Farmers Mutual. A. A. SkKarlund, 
Watertown, S. T. Sager, St. Paul, and 
O. E. Hagstrom, Minneapolis, are the 
incorporators. 


Forest Fires Bad 


ST. PAUL, Oct. 2.—The most serious 
fires of the year, burning over a 100,000 
acre tract, have broken out in northern 
Minnesota again. The main fires are in 
Rousseau county, where Strathcoma is 
in serious danger of being destroyed, and 
in Beltrami, Marshall and Lake of the 
Woods counties. A half inch rainfall 
temporarily checked the fires but they 
soon started up again. 


Wisconsin Fund Prospers 


MADISON, WIS., Oct. 2.—The Wiscon- 
sin state fire fund which will loan the 
money for the building of a branch capi- 
tol building and for a new children’s 
hospital at the university, had its most 
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according to a statement issued by Com- 
missioner Milton A. Freedy. The surplus 
increased from $1,724,609 to $1,949,646, a 
net increase in surplus of $235,037. 


Mutual Observes Diamond Jubilee 


GERMANTOWN, WIS., Oct. 2.—The 
Germantown Farmers’ Mutual, the oldest 
mutual fire company in the state, 
serving its diamond jubilee. The 
pany was organized under a 
charter of Wisconsin in 1854. 
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Wisconsin Notes 











Charles C. Doring, 51, president of the 


| 

| 

| 

| 

died at a hospital there Monday. | 
} 


Thresherman’s National, Madison, Wis., 
Frank A. Dole, 75, associated with 
various companies in Milwaukee since 


THE NATIONAL 
1897, died at the Deaconess hospital last 
week, after a long illness. 


The insurance and mortgage loan busi- 
ness conducted in Milwaukee by Henry 
D. Hummel & Son has been merged with 


that of Gottschalk and Hargarten, well 
known local agency. 

C. J. Jackson of Beaver Dam, Wis., who 
has been a partner in the Stoddart 
Agency for the past two years, has dis- 
posed of his interest in the business. 
R. V. Krueger will take charge of the 
agency, succeeding Mr. Jackson. 


The Minnesota Fire Underwriters As- 
sociation just issued its 1929-1930 
association directory, giving personne! of 
the official staff and executive commit- 
tee, together with names, addresses and 
connections of all members arranged al- 
phabetically by names, and also by com- 


has 


panies. It is handsomely bound in a 
substantial pressed paper cover, lettered 
in gold and is in handy size for the 
pocket. 

















COMPANIES ACCEPT RATES 


New Iowa Schedule Lowest in History 
—Hail and Inherent Explosion 
Coverages Thrown In 


DES MOINES, Oct. 2.—In order to 


meet a condition imposed by the meth- 
ods of mutual insurance companies 
touching rates imposed on resident prop- 
erties, the 239 stock fire insurance com- | 
panies authorized to do business in lowa 
have agreed to new rates as promulgated 
by the lowa Insurance Service Bureau 
at Des Moines. 

Elimination of charges for hail cover- 
age on windstorm and fire and tornado 
policies and for the inherent explosion 
coverage on fire policies is embodied in 
the new rules as recommended by the 
bureau and adopted by the companies. 

On and after this date the companies 
will assume liability for these hazards 
on the different contracts to which they 
are applicable, according to local insur- 
ance agents, no extra charge being made 
for the added coverage. 


Coverage Granted Automatically 


On policies now in force, whether 
they be one, three or five-year contracts, 
the additional coverage is granted auto- 
matically. 

Insurance men pointed out Wednes- 
day that heretofore the companies have 
made a charge of 5 cents a $100 pro- 
tection per year for the inherent ex- 
plosion hazard and 4 cents $100 pro- 
tection per year for the hail coverage. 

This action of the stock companies 
follows two fire insurance rate reduc- 





tions made during the last year in Iowa 
on residence property and contents, and 
makes the present rate the lowest it 
has been in the history of the state. 


Surveying Missouri Public Buildings 

KANSAS CITY, MO., Oct. 2.—The pub- 
lic buildings committee of the Missouri 
State Fire Prevention Association is 
working in connection with the Missouri 
State survey commission in its examina- 
tion and survey of the revenue, resources 
and needs of the state and of the several 
departments of state government. The 
fire prevention committee is working on 
a complete examination of state build- 
ings from the standpoint of fire hazards. 
This service is gratuitous. At the end 
of its examination a report will be made 
to the survey commission, about Nov. 1, 
and the survey commission will in turn 
include in its recommendations to the 
governor findings based upon this report. 


Makes Two Missouri Changes 


E. L. Powers, former manager of the 
Underwriters Adjusting office at Spring- 
field, Mo., has succeeded J. A. McClelland 
as manager of the St. Louis office of the 
Same company. Mr. McClelland resigned 
recently to become general adjuster for 
the National Union Fire at its home office 
in Pittsburgh, Pa. H. C. Jensen, formerly 
Staff adjuster for the Underwriters Ad- 
justing at St. Joseph, Mo., has been trans- 
ferred to fill the vacancy at Springfield 
caused by the promotion of Mr. Powers. 





BIG ATTENDANCE EXPECTED 


Program for Nebraska Insurance Day 
Completed, Except for One Cas- 
ualty Speaker 


LINCOLN, NEB., Oct. 2.—Maurice 
A. Hyde, chairman of the insurance sub- 
division of the chamber of commerce, 
which has charge of the Nebraska Insur- 
ance Day celebration Oct. 25, has had a 
very gratifying response from insurance 
men out in the state representing all 
lines, and estimates that instead of the 
700 who attended last year, there will 
be at least 1,000. Organized efforts are 
being made locally in the larger towns 
to secure the attendance of every man 
who can possibly get away. Some 
changes in the program have had to 
be made because of the cancellation, for 
good cause, by speakers who now find 
they can not get here. There is now 
but one vacancy on the speakers’ list, 
and the committee expects to fill that 
with a big figure in the casualty field. 
Ten local and state insurance groups are 
behind the celebration, and it is hoped 
to get big insurance buyers to take a 
day off for the program. As now ar- 
ranged this is: 

Welcome by Mayor Love and response 
by M. A. Hyde. 

“What Nebraska Requires of the In- 
surance Business,” Governor Weaver. 

“Social Value of Insurance,” C. Petrus 
Peterson, Lincoln, general counsel 
Bankers Life of Nebraska and chairman 


Legal Section, American Life Conven- 
tion. 
“The Need of Organization,” Frank 


T. B. Martin, president Insurance Feder- 
ation of.America, Omaha. 

“Value of Insurance in Modern Busi- 
ness,” J. E. Kavanagh, New York, vice- 
president Metropolitan Life. 

“Fire Prevention,” Richard E. Vernor, 
Chicago, manager fire prevention depart- 
ment Western Actuarial Bureau. 

“Insurance the Foundation of 
merce,” O. E. Aleshire, Chicago, 
agent. 

Banquet in evening, with Frank BE. 
Helvy, secretary Insurance Federation of 
Nebraska, toastmaster, and Cullen 
Wright of Scottsbluff, Neb., an after- 
dinner speaker of the Will Rogers type. 
Fred E. Walt and a committee are sup- 
plying varied entertainment, including 
music. 


Com- 
local 


FINISH MISSOURI PROGRAMS 


Speakers Announced for Insurance Day 
and Missouri Association of In- 
surance Agents, Oct. 8-9 


The program for the first annual Mis- 
souri Insurance Day at Jefferson City 
Oct. 8 was rounded out when T. E. 
Braniff, president of the Prudential Fire 
of Oklahoma City, was secured to speak 
on “The Fire Insurance Business.” 

The program for the annual meeting 
of the Missouri Association of Insur- 
ance Agents in the same cty the fol- 
lowing day is also practically complete. 
E. H. Winter, lieutenant-governor of 








NEW HAMPSHIRE 


FIRE INSURANCE CO. 
AND AFFILIATED COMPANIES 





A GROUP OF STRONG COMP#- 
NIES with record of many years of 
service to the agent, at all times in 
a cooperative spirit, and well earned 
reputation for prompt discharge of 
policy obligations in a broad and 
liberal manner, a basis of manage- 
ment serving to cement a happy 
relationship with our agents as the 
years roll on 


NEW HAMPSHIRE FIRE INSURANCE CO. 
MANCHESTER, N. H. 


GRANITE STATE FIRE INSURANCE CO. 
OF PORTSMOUTH, N. H. 


PACIFIC STATES FIRE INSURANCE CO. 
OF PORTLAND, ORE. 
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A Bond Between Come 


q] The General Agent and 
4i his representatives form 
an essential link between 
the company and the local 
agent because of a complete 
knowledge of territorial con- 
ditions under which they 
operate, and a personal in- 
terest in both company and 
agent. a tre 























J. L. DAVIS, INC. STANDART & MAIN SNYDER BROS. GEN. AGENCY . 
Alabama Colorado, Wyoming and New Mexico Kentucky and Tennessee 
BIRMINGHAM, ALA. DENVER, COLORADO LOUISVILLE, KENTUCKY 
COATES & RAINES HURT & QUIN, INC. BLACK, ROGERS & CO., LTD. 
Arkansas Georgia, Alabama, So. Carolina and Florida Louisiana AMERI( 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS, LOUISIANA 
L. B. LEIGH & COMPANY A. H. TURNER JAS. B. ROSS 
Arkansas Va., N.C., S.C., Ga., Fla., Ala., Tenn., Miss. & La. Mississippi and Louisiana 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS, LOUISIANA THE T. 
EDWARD BROWN & SONS GEORGE L. RAMEY AGENCY STECKLER-WAGNER, INC. fox? 
Pacific Coast and Rocky Mountain States Indiana Louisiana and Mississippi 
SAN FRANCISCO, CALIFORNIA INDIANAPOLIS, IND. NEW ORLEANS, LOUISIANA LN E 
COBB, MILLER & STEBBINS KANSAS UNDERWRITERS J. H. GOOD GENERAL AGENC! . 
Colorado, Wyo., N. Mex., Kansas and Utah Kansas, Missouri and Oklahoma Missouri and Kansas 
DENVER, COLORADO WICHITA, KANSAS KANSAS CITY, MISSOURI 
DALY GENERAL AGENCY, INC. MILLER-STUDEBAKER AGENCY REYNOLDS BROTHERS E. 
Colorado, Wyoming and New Mexico Kansas Nebraska, Colorado and Wyoming 
DENVER, COLORADO TOPEKA, KANSAS FREMONT, NEBRASKA 
All offices participating in this publicity are Tal 
of the Association of Fire Insurance General Agents 
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any and Local Agent 


q The representatives are 

competent to handle the 
problems that the Local 
Agent meets daily, and the 
company can depend upon 
its representative, the Gen- 
eral Agent, to uphold its 
principles and carry out con- 
structive ideas. This per- 
sonal contact means a real, 
friendly warmth in the rela- 
tions between agent and 
company. “tm “tm “tm 








ENCY W. S. WILKINSON PHIL GROSSMAYER CO. T. A. MANNING & SONS 
North Carolina Oregon Texas and Arkansas 
4 ROCKY MOUNT, N. C. PORTLAND, OREGON DALLAS, TEXAS 
D 
Lt AMERICAN AGENCY COMPANY J. M. COGLEY, INC. TREZEVANT & COCHRAN 
iA Oklahoma South Dakota Texas, N. Mex., Okla., Ark. and Louisiana 
TULSA, OKLAHOMA SIOUX FALLS, SOUTH DAKOTA DALLAS, TEXAS 
1A THE T. E. BRANIFF COMPANY HOLLISTER, DUX & HOLLISTER FLOYD WEST & CO. 
INC Oklahoma, Texas and Kansas South Dakota Texas 
. OKLAHOMA CITY, OKLAHOMA SIOUX FALLS, SOUTH DAKOTA DALLAS, TEXAS 
~ cy L.N. EWING COMPANY, INC. DEXTER BROS. & WHEELER LOUIS E. ENGLISH, INC. 
3EN Oklahoma Texas Virginia and North Carolina 
TULSA, OKLAHOMA DALLAS, TEXAS RICHMOND, VIRGINIA 
‘RS E. J. HEAVNER & CO. GEO. M. EASLEY & CO. GORDON & BROWN 
ing Oklahoma b-. Texas Virginia, West Virginia amd North Caroline 
TULSA, OKLAHOMA "* DALLAS, TEXAS RICHMOND, VIRGINIA 








All offices participating in this publicity are member. 
of the Association of Fire Insurance General hoes 
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a | 
Missouri, will give the address of wel- | tion. More than 80 representatives of cupan 
come and T. S. Ridge, Jr., president of | fire companies are expected to attend. sough 
=—}| the association, will respond. Other ’ ae : Cra 
features of the morning program will be Rediek Agency Gets Fulton Fire forms 
an address by John F. Staftord of Chi- William Rodiek & Co. of St. Louis have ent e 
cago, western manager of the Sun; | been appointed agents of the new Fulton plants 
—— || greetings from the Missouri insurance | Fire, the running mate of the Hanover. No r 
department, by Joseph F. Holland, dep- pee a ote =r Bans sin ticula: 
uty superintendent; “Past Year’s Ac- cine a -l a a ee Sch 
tivities,” by Wilbur Maring, Jr., ee : PP sentec 
ecutive secretary of the association, and | . and 4 
highs se i 
the treasurer’s report, by James B. Wal- Kansas Bureau Meeting lowed 
lace. | The annual meeting of the Bureau throu, 
At luncheon the members and visitors + Sag bs . Kansas will be held in ond ¢ 
e e —* . . re 2 JC. e ° 
will be guests of the Fire Underwriters | ~*°?°** ° Actio: 
Associat.on of St. Louis and the Insur- . , P 
ance Agents Association of Kansas City. | Sioux City Chairmen Named 
, . pt ” The afte r2 rill ine > The following committee chairmen of OKL 
Don’t allow your clients rhe afternoon program will include: | _ following | nitt ait : 
é . 7) , y “Why Is an Insurance Agent?” Henry the Fire & Casualty Underwriters of 
to forget to have their Depping, assistant attorney-general of | Sioux ( ity, Ia., have been announced for 
Y eieiiet the coming year by President F. M. Wal- State 
h FI / flues cleaned. “Work of the National Association,” | Cott: Program, H. P. Pratt; membership, Hi 
Pp t e ue: Clyde B. Smith, Lansing Mich., president James Greenstone, and publicity, Paul C, 
National Association of Insurance | Howe. 
Agents. — 
“Insurance from the Layman’s View- |! Board to Handle School Cover Pre 
point,” Hugh Stephens, president cham- ee ait — a? . 
ber of commerce of Jefferson City. aa bee lg + waigh hg —_ de- Oklal 
“Greetings from the Field Men,” W. G.| bi ovs to dletribute school house fine in. Agen 
Shipe, state agent New Hampshire Fire. | . the a s. T Mc “ate oie: = 0 aad for tl 
ee ; . ‘ “Developing Casualty Lines, by Wil-| oe the Iowa Association of lomuranne Oklal 
‘OOTY chimneys are frequently responsible for liam J, Welch of Mann, Barnum & Welch, | {nts is chairman of the insurance Smitt 
2 ie - - : o Sr. sas City | 4 -Trts, s > nhaAvl € sur: ce 2 
N destructive fires. Carelessness in the disposal mamnes City. committee of Iowa City. social 
of rubbish and other inflammable material ’ , — the p 
siesta cane allied McConahey Leads Discussion Nebraska Notes assist 
Sle > c >. SS 
: , TOPEKA, KAN., Oct. 2.—The regular| Damage of $20,000 was caused by fire a? 
Kerosene, gasoline, and other volatile liquids meeting of the Kansas Blue Goose was| Sept. 28 in the Burlington block, Lin- ; 
Me ° é q held here Monday with T. H. Byrd of the | coln, Neb. The Lincoln Sporting Goods Inspe 
should be safely stored in metal containers. Automobile as chairman. Company reports a loss of $17,000, and of th 
7 ‘ ‘— A discussion was lead by James Mc- he building, owner ry t e Jnitec Cigar 
Electric wiring should be done only by an ex- Conahey of the Kansas Inspection Bureau a Fee ae aie ob Gan ah nor Okla 
7. ° ° : c eet mc oe s a 2 : s 2 Ferris é 
pert. Electrical appliances should be turned off as on films used by moving pictures and | gift shop and the Modern Method Shoe progt 
: sible af X-ray operations. On Oct. 14 Charles} Repair Company. ; 
soon as possibile aiter use. W. Hardy, an independent adjuster, will Fire Chief onuan says that a pyro sions 
“ys lead the discussion. lac whose trail has ~ o li parti 
Chimney flues should be cleaned at least once a maniac whose trail has not been dis- votes 
se : os ; a . — covered is operating spasmodically in ness 
year. These are most important fire prevention — : . Lincoln, with residence garages his spe- banq 
ie d I Pp Preventionists Meet in Columbia aa wy —" aa. The department “ 
as Bia « ¢ ; 2 , : ‘ . as had a series of these fires, the most kage 
: , ‘ Pi gga on, Ban a ae destructive being one on Sept. 26 when is Se 
Harmonia local agents are well qualified to give ee reg elle ogy Alig Ages tangle six-stall garage and five cars in it tion, 
° ~ J es . c a, Mo., 7 ro-day yen- ' wer estroyed. c 
advice on fire prevention to friends and clients and ee ee exper 
to play a leading role in the activities of fire pre- -_ _ 
vention week. | S SO SO WES leavi 
eavil 
| TATE F THE UTHWEST | : 
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Fire Insurance Company 
NEW YORK OFFICE 
59 MAIDEN LANE 


WILFRED KURTH, PRES. 

















































































































NEW U. & O. SCHEDULE ISSUED 


Manager Ingalls of Oklahoma Inspec- 
tion Bureau Announces Simpl fica- 
tion and Liberalization 


OKLAHOMA CITY, Oct. 2. — New 
schedules for fire and tornado use and 
occupancy insurance are being issued 
by C. T. Ingalls, manager of the Okla- 
homa Inspection Bureau, effective Oct. 
1. The schedule is a simplification of 
policy forms and more liberal coverage 
based on the same rates. Some reduc- 
tion will occur in use and occupancy 
premium rates. 

Important changes are elimination of 
additional charge for dwelling alterations 
or repair, and permitting all items usual 
and incidental to dwellings to be in- 
cluded without special permits. An in- 
herent explosion clause is to be in- 
cluded in a dwelling policy without ad- 
ditional charge, which will provide for 
all loss which results from explosions 
within the dwell-ng itself. 

All rent, use and occupancy insurance 
provisions have been modified and slight 
reductions in premiums made generally 
in this class of coverage. Dwelling, 
business and private garages, formerly 


now exceed that number w-thout addi- 
tional charge. The charges are those 


generally made effective throughout | 


Western Union territory following com- 


plete revision of forms by the Western | 


Actuarial Bureau. 


New Key Rates Adopted 


Substantial reductions in fire insur- 
ance Key rates for six towns in Texas 
are announced by the state insurance 
department: Lipscomb gets a reduction 
from $1 to 63 cents, Booker from $1 to 
63 cents, Follett from $1 to 65 cents, 





TEXAS RATE HEARING HELD 


Changes in Rules and Regulations of 
Fire Schedule Sought—Board 
Defers Decision 


AUSTIN, TEX., Oct. 2.—Suggestions 
for changes in 26 specific rules and reg- 
ulations of the Texas general basis 
schedules for fire insurance were ad- 
vanced by approximately 75 insurance 
representatives in session at a public 
hearing by the Texas board of insurance 
commissioners, which was _ formally 
closed with an address by William 
Thompson, Dallas insurance attorney. 

Several of the representatives of in- 
surance companies have requested con- 
ferences with the fire insurance division 
of the board for consideration of further 
changes to be brought out in open at 
the next public hearing, sad Commis- 
sioner J. W. DeWeese, which will be 
held about December. 

The decisions of the board on the 


| proposed suggestions for changes ir. the 


Texas general basis schedule, which will 
be reached by the three comm ssioners 


| in executive sessions, will not be pre- 


pared before Oct. 15, it was announced 


| by the board. 
permitted to house only three cars, can | 


Must Counterbalance Change 


Mr. Thompson warned that liberality 
in the allowance of reductions in rates 
was inevitably followed by a rebound 
toward greater increases in rates in per- 
haps other risks, and that for every de- 
crease in rate allowed, an increase must 


| be levied to counterbalance the effect. 


Rate increases and decreases were 
sought by the various interests affected. 
Increases were sought on motion pic- 
tures houses having sound equipment, 
and on cotton gins and baled cotton. 
Requests were presented for reduction 


Higgins from 90 to 79 cents, Groom from | iM rates applicable to public buildings, 
95 to 80 cents, Silverton from 95 to 58 | broadcasting stations, electric railways 
cents, Palmer from 95 to 59 cents. and lumber yards. Lower use and oc- 
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cupancy and term rates were also 
sought. 
Cravens, Dargan & Co. submitted 


forms and rates for adoption on inher- 
ent explosion risks in light and power 
plants using pulverized coal for fuel. 
No rate is now in effect for this par- 
ticular form of risk. 

Scheduies, forms and rates were pre- 
sented to the board for consideration 
and adoption on coinsurance risks, al- 
lowed in Texas for the first time 
through legislative act during the sec- 
ond called session of the last legislature. 
Action was deferred. 


OKLAHOMA MEETING PLANS 





State Local Agents’ Associction Will 
Hold Its Convention in Oklahoma 
City, Oct. 15-16 





President E. R. Ledbetter of the 
Oklahoma Association of Insurance 
Agents is making elaborate preparations 
for the state convention to be held in 
Oklahoma City, Oct. 15-16. Clyde B. 
Smith, president of the National As- 
sociation of Insurance Agents, will be 
the principal speaker. C. M. Comegys, 
assistant manager of the Oil Insurance 
Association, will be on the program. C. 
T. Ingalls, manager of the Oklahoma 
Inspection Bureau, L. J. Miller, manager 
of the Oklahoma Audit Bureau, and In- 
surance Commissioner Jess G. Read of 
Oklahoma will speak. The rest of the 
program will be given over to discus- 
sions and talks by local agents. It is 
particularly desired to bring out busi- 
ness getting ideas. There will be a 
banquet on the evening of the first day. 

Sam H. Stewart of Tulsa, Okla., who 
is secretary of the Oklahoma associa- 
tion, says that a number of Tulsa agents 
expect to go to Oklahoma City and re- 
turn by airplane. Mr. Stewart finds that 
the number of daily passenger ships 
leaving and arriving Tulsa makes it the 
fourth airport in the world, being ex- 
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Plan Permanent School for Firemen 


OKLAHOMA CITY, Oct. 2—Expansion 
program of the state chamber of com- 
merce involves the establishment of an 
all-year training school for state fire- 
men in all cities that have operating fire 
departments, according to W. B. Estes, 
general manager. The educational pro- 
gram for firemen has been prepared by 
J. T. Taplin of Blackwell, director of the 
firemen’s training school. Mr. Estes be- 
lieves completion of this movement will 
mean lower fire insurance rates. 





Oklahoma Notes 








A decrease of 60 percent in fire loss 
in cotton gins in Oklahoma since 1926 
is revealed by reports of C. R. O'Neal, 
state fire marshal. 

Loss estimated between $60,000 and 
$70,000 resulted from a fire at the Du- 
rant Mercantile Company, Durant, Okla. 
These figures are based on damage to 
stock, building and exposure fires, ac- 
cording to George W. Jordan of the 
Fuller Adjustment Company. 


Texas Lloyds Files Complaint 


LANSING, MICH., Oct. 2.—Another 
complaint has been filed with the Michi- 
gan department in regard to the opera- 
tions of Chase & Co., Detroit brokerage 
firm, which has operated in many other 
states on a mail order basis, utilizing 
facilities not authorized in Michigan, 
this time from a carrier, Texas Lloyds, 
which claims that the Detroit concern 
has failed to remit premiums on excess 
lines placed with the southern organiza- 
tion. 

Texas Lloyds, incidentally, asked the 
Michigan department what steps would 
be necessary in order to obtain a license 
in Michigan, but was informed that there 
is not provision in the newly revised 
insurance code for the admission of car- 
riers having the Lloyds form of organi- 
zation. 


Every local agent should read his per- 
sonal copy of The National Underwriter. 


Adjustments 


For many years this company and its prede- 
cessor have been building up a golden “Good 
Will” with a wide range of satisfied policy 
holders through prompt adjustments of all 


The company’s agents have profited greatly 


through the “Good Will’’ thus created in 


their territories. 


This has been a powerful factor in increasing 
the company’s and its agents’ business. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
ATLANTA: 8th Floor, Hurt Bidg. 

















Pet Dog Chews Ring 
Swallows Diamond 


Little “Billy” pulls scarf from dresser, scattering con- 
tents of jewel case on floor. Playful dog attracted to the 
shining jewelry, selects diamond platinum ring, ruins the 
mounting and swallows large diamond. Diamond eventu- 
ally recovered. 

Assured collected for damage under Personal Jewelry 
Policy arranged by 


A..F. SHAW & CO., Inc. 


Insurance Exchange 75 Maiden Lane 
Chicago, Ill. New York City 


General Agents—‘‘All Risks’’ Department 
Saint Paul Fire & Marine Insurance Co. 











STANDARD 


INSURANCE COMPANY 
OF NEW YORK 





Head Office: 80 John Street, New York 
J. A. KELSEY, President G. Z. DAY, Vice-Pres. and Secretary 





Statement December 31, 1928 


CAPETAL, cscccccsescccee $006000 660060 00s edeonsesseewend $1,000,000.00 
PRIN REESE ccc cc cdsuseedscssescccsonsceens 1,259,672.50 
CUTTER LAABT ATOR 06sec s sas ss8sease0ccccececetans - 276,930.00 
ME SURFER ccesessdeaddas teaeestass gieceuestgedcdss 2,103,803.20 
TOTAL, ABEERD Sicvvagisccviineccccsdisestsestedddedes 4,640,405.70 





CHICAGO BRANCH 
175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 


Frederic O. Hesse 
Field Supervisor 
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The Oldest Scottish Insurance Office 








soa >>- 


Caledonian-American 
Insurance Company of New York 


EXECUTIVE OFFICES: HARTFORD, CONN. 


ROBERT R. CLARK, 
U. S. Manager and President 























INCORPORATED 1841. 







Nsarance OMpany 


oF New Haven,Connecticut 


CASH CAPITAL, $2,000,000.00 
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PARCEL POST 
RIOT AND CIVIL COMMOTION 

COMPLETE MARINE COVERAGE 


TORNADO HAIL EXPLOSION 


SPRINKLER LEAKAGE 
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FUR AND JEWELRY FLOATERS 
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CASH CAPITAL, $1,000,000.00 


OWNED AND MANAGED BY “‘ Security’’ 
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IN THE SOUTHERN STATES 











NASHVILLE GETTING RESULTS 





Cooperation of All Interests in Fire Pre- 
vention Campaign Proves 
Effective 





NASHVILLE, TENN., Oct. 2—J. M. 
Southall, newly appointed fire preven- 
tion commissioner of Tennessee, who 
succeeded E. M. Gillenwaters a few 
weeks ago, seems to be what the title 
implies, a “preventionist.” His attention 
is riveted on Nashville on account of its 
loss ratio, and already the effect is being 
felt. George J. Thompkins, fire com- 
missioner of the city, also is joining 
in with other interests of the city, deter- 
mined that his department shall show 
up right on the balance sheet. 

One of the main objects they have at- 
tained is to get fire prevention taught in 
the city and county schools. H. C. 
Weber, superintendent of the city 
schools, solved the question of how 
best to present such a subject. His 
idea was that it could not be taught as 
an academic course, certainly not to the 
best advantage, and will be added to the 
“current events” time, which comes in 
the morning when the schools are first 
assembled. Chief Moore of the Nash- 
ville fire department will furnish the 
superintendent with a list of fires oc- 
curring within the 24 hours preceding, 
with location, cause and damage. That 
will be given to the teacher nearest 
the localities named and the material 
will be used by the teacher, according 
to age of her class, to illustrate the 
danger of fire. Only the larger and more 
disastrous fires out of the city will be 
used. 

J. H. Norton, successor to F. B.| 
Quackenboss as manager of the Ten- 
nessee Inspection Bureau, is also joining | 
in the work and is lending one of his 
best men, William W. Hays, to the 
work. Mr. Hays has been made secre- 
tary of the committee. 





Rounding Out Tennessee Program 


The Tennessee Association of Insur- 
ance Agents will meet at the Hermitage 
Hotel in Nashville Oct. 31-Nov. 1. It 
is customary for the annual meeting 
to rotate between the four larger cities. 
The officers are whipping into line the 
usual interesting program this associa- 
tion offers each year. Charles L. Gandy 
of Birmingham, president of the Ala- 
bama association and a member of the 
executive committee of the National 
body, will be the National association 
representative. J. M. Dean, president 
of the Insurance Exchange of Memphis, 
will talk on agents’ commissions. Other 
out-of-town speakers are being rounded 
up and the officers expect to secure some 
drawing cards. 


Ruffin Speaks at Greensboro 


Sam Ruffin of Raleigh, president of the 
North Carolina Association of Insurance 
Agents, spoke at the monthly meeting 
of the Greensboro Insurance Exchange 
on the annual convention in Detroit of 
the National association. teport was 
made on the order of the Southeastern 
Underwriters Association for a reduction 
of 20 percent in fire rates on buildings 
of fire resisting types in Greensboro. 
This follows reductions on May 31 of 10 
cents per $100 on all mercantile build- 
ings in the city. 


Germanic Makes Change 


RICHMOND, VA., Oct. 2—The 
manic, an excess commission company, 
which recently planted with the Duke 
A. Putney agency at Richmond, was pre- 
viously represented in that city by an 
emplove of the Southern Bond & Mort- 
gage Company. It resigned this connec- 
tion when its attention was called to the 
fact that its representative was asso- 
ciated with a financial institution and 
consequently it was in violation of the 
bank agency rule. In making inquiry } 


Ger- 





into the case, a committee of the Rich- 
mond board was advised that the em- 
ploye had formed the connection without 
knowledge of officers of the institution 
and was writing business at home after 
working hours. The Germanic took 
prompt action when the real situation 


j was laid before it, members of the com- 


mittee said. The Georgia Fire Under- 
writers, it develops, withdrew from the 
Putney agency when the Germanic en- 
tered because of the fact that this con 
pany pays excess commissions. 





Tornado Rates Lowered 

GREENSBORO, N. C., Oct. 2.—Commis- 
sioner Dan C. Boney of North Carolina 
has announced that in a new schedule 
filed by the Southern Tornado Conferenc: 
inland sections of the state will have a 
reduction in windstorm and tornado 
rates of from 20 to 25 percent and 18 
counties in the seacoast area will have 
a reduction of 33% percent. 

The commissioner cites figures to 
show an annual premium payment of 
$300,000 for windstorm insurance in re- 
cent years with a return of only about 
15 percent in indemnities. He has 
fought for the new rates on the ground 
that the state was unjustly penalized by 
inclusion in the rate classification of the 
southeastern states, including Florida 


M. F. Jones is Golf Champ 


Malcolm F. Jones, Virginia special 
agent for the American of Newark and 
the Dixie, is city golf champion of Rich- 
mond, where he makes his headquarters 
He won the championship last Saturday 
over the Hermitage course. Another in- 
surance man barely missed being pitted 
against him in the final. He was Dave 
Ewell, member of the Richmond local 
agency of Gibson, Moore & Sutton. 


Prescotts Return Home 


W. R. Prescott, southern manager for 
the Hartford Fire at Atlanta, and his 
son, Thomas S. Prescott, Virginia state 
agent for the same company, have re- 
turned from a trip abroad. 


Louisiana Offices Moved 


The Louisiana insurance commission 
has moved its office to the Canal Bank 
building on Baronne street, New Orleans. 
The Louisiana Rating & Fire Prevention 
Bureau has also moved into the samé 
building. 


Kentucky Refunds Rapidly Made 


FRANKFORT, KY., Oct. 2—Refunds on 
insurance premiums paid to fire insur- 
ance companies are being made rapidly 
throughout the state, according to Clell 
Coleman, state auditor. 





Virginia Notes 





J. C. MeKown, secretary of the Si 
Paul Fire & Marine group, stopped over 
in Richmond, Va., for a day or two last 
week on his way back to St. Paul from 
the Union meeting at Old Point Com- 


John L. Story of Portsmouth, Va., who 


RELIABLE 


GreatAmerican 
Indemnity Company 


New Pork 


Fidelity and 
? 4 
Surety Bonas 


Casualty 
Insurance 























October 3, 1929 


THE NATIONAL UNDERWRITER 31° 








has been operating a local agency in 
that city under the style of J. L. Story, 
trading as the Commercial Insurance 
Agency, has incorporated the agency, 
changing its name to Jack Story, Inc., 
with himself as president. 





Kentucky Notes 





ton, Ky., has received a handsome clock 
from the company. 

The National Underwriting Company 
of Louisville, Ky., has been incorporated 
by W. P. Tate, McKay Reed, Stanley 
Reed and Guy H. Briggs. 


The Frazee, Barry & Melugin Com- 


| pany of Murray, Ky., has been incorpo- 


rated by K. C. Frazee, J. Frank Berry 


|} and Hugh Melugin. 


In recognition of his 35 years repre- | 


sentation of the Liverpool & London & 
Globe, Ben A. Adams, agent in Coving- 


Holt & Lancaster is a new fire and cas- 
ualty agency in Montgomery, Ala., or- 
ganized by James M. Holt and W. Reid 
Lancaster. 
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APPOINT VICTORY MANAGER 





Marsh & McLennan Get Coast Terri- 
tory—Avery to Manage New In- 
terstate Fire Underwriters 


PHILADELPHIA, Oct. 2. — Marsh 
& McLennan has been appointed Pa- 
cific Coast manager for the Victory, a 
member of the Fire Association fleet. 

Frank M. Avery has been appointed 
Pacific coast manager of the newly cre- 
ated Interstate Fire Underwriters, which 
will replace the Victory, formerly in his 
office, and which will succeed to the 
business of the Victory through his of- 
fice. Marsh & McLennan’s office is 
equipped to extend the agency plant 
and business of the Victory on the 
coast and the change will afford Mr. 
Avery an excellent opportunity further 
to develop the Fire Association interest 
through the medium of the Interstate 
Fire Underwriters. 





NEW UNITED PACIFIC FIRE 
HAS HOOKUP WITH PHOENIX 


SEATTLE, Oct. 2.—The United Pa- 
cific Fire, with capital, surplus and re- 
serve of $1,000,000, has been organized 
by interests connected with the United 
Pacific Casualty of Seattle. Under an 
arrangement completed by J. H. Reyn- 
olds, vice-president of the Casualty 
company, with Edward Milligan, presi- 
dent of the Phoenix of Hartford, the 
new fire company is to have the guid- 
ance and counsel of that company. Op- 
erations of the new organization will be 
confined to Washington and Oregon for 
the present. 


JOHN B. CUNI LOCATES IN 
SOUTHERN CALIFORNIA 


John B. Cuni, for some time with 
the Cincinnati “Enquirer” as manager 
of the “Enquirer” building in Cincin- 
nati, is removing to Los Angeles where 
he will represent THE NATIONAL UNDER- 
WRITER and associated publications, as- 
sisting Manager Frank W. Bland of the 
Pacific Coast-Mountain department in 
the development of the company’s busi- 
ness in Southern California and adjacent 
territory. 


UTAH AGENTS TO MEET THIS 
WEEK IN SALT LAKE CITY 


SALT LAKE CITY, Oct. 2.—The 
annual convention of the Utah State 
Association of Insurance Agents will be 
held here Oct. 5. There will be two 
business sessions, morning and evening. 
Speakers will be Harry F. Badger, sec- 
retary of the Pacific Board; T. H. An- 
derson, San Francisco, chairman of the 
states committee of the Pacific Board; 
John G. McQuarrie, Utah insurance 
commissioner, and T. T. Burton, public 
safety commissioner of Salt Lake. Presi- 
dent Trace A. Turner will preside. 
Time has been reserved for a round 
table discussion at the close of the 
morning session. A dinner will be held 
in the evening session and officers will 
be elected. In the afternoon the agents 





will attend the Utah-Nevada university 
football game. 


Deviations Filed in Washington 

SALEM, ORE., Oct. 2.—Stock fire 
insurance companies doing business in 
Oregon have filed deviations on green 
fruit warehouses, fruit canneries and 
moving picture house risks, and a few 
classes of frame mercantiles. The de- 
viations revolving mainly on the exten- 
sion of the time rule to these classifica- 
tions. 





Blanket Club Convenes 


SEATTLE, WASH. Oct. 2.—The 
Blanket Club, composed of northwest in- 
surance men in all branches of the busi- 
ness, held its first annual convention 
here. Some 50 members were in at- 
tendance from all sections of Washing- 
ton. Among the speakers were Ray Owen 
of the Frank Allyn Co., Portland; George 
Cross, Elmendorf-Anthong Co., Spokane; 
Harold Staney of Hansen & Rowland, 
Tacoma, and William Scott of the N. B. 
Hevly Co., president of the Seattle 
chapter. 





Vancouver Agents Meet 
VANCOUVER, B. C., Oct. 2.—The Van- 
couver Fire Insurance Agents’ Associa- 
tion held its first fall luncheon meeting 
with President E. F. Gunther in the 
chair. Dana Pierce, president of the Un- 
derwriters Laboratories, Chicago, gave 

an address on “Standardization.” 


Nyblom’s Territory Extended 


SPOKANE, Oct. 2.—A. W. Nyblom, 
northwest superintendent of agencies for 
the Connecticut and Westchester Fire, 


/ will hereafter cover the Montana terri- 
} tory. 


Dick Made Chief Examiner 
SAN FRANCISCO, Oct. 2.—A. G. Dick, 


who has been special agent in central 





California for London & Lancashire for 
a number of years has been promoted to 
chief examiner in charge of fire under- 
writing at the San Francisco office. 


To Plug for Qualification Law 


SEATTLE, WASH., Oct. 2.—Members 
of the Insurance Exchange of Seattle 
will make a concerted effort to have an 
agents’ qualification act passed at the 
1931 session of the Washington legisla- 
ture, which will be similar to the Oregon 
law. The question of having ‘the agency 
license fee raised to a considerable sum 
was also discussed by tthe exchange 
members, who stated that in _ their 
opinion such a step would have a dis- 
couraging effect on undesirables who 
now take out licenses with a view to 
writing only a few policies as a side 
line. 


Agents’ League Meets Oct. 11-12 

EVERETT, WASH., Oct. 2.—Members 
and delegates from insurance agencies in 
Washington will gather here Oct. 11-12 
for the annual meeting of the Insurance 
Agents’ League of Washington. 

At the meeting will be held the an- 
nual election of officers and committee- 
men. The meeting will be devoted to a 
full discussion of “corrective” matters 
relating to the business, according to 
H. C. Coffman, president. 


Coast Notes 


Fred Goodridge has opened a new 
agency at 303 Security building, Phoenix, 
Ariz. 

Aubrey Wilton and C. P. Bates,. mana- 
ger of Arcade Square Insurance Agency, 
Seattle, Wash., have merged and will 











Fire Prevention 


As Benjamin Franklin remarked, “An ounce of 
prevention is worth a pound of cure.” 


A certain proportion of the money received by 
stock fire insurance companies is devoted to fire 
prevention work which benefits the policyholders. 


Halifax workers, both in the Central Office of 
the company and in the field, are constantly mak- 
ing suggestions and recommendations for fire 
safety. 


Such fire prevention activities are broadened 
and intensified during Fire Prevention Week 
(October 6-12) in which alert Halifax agents 
always play a prominent part. 


THE HALIFAX FIRE INSURANCE CO. 


59 Maiden Lane New York, N. Y 
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Total Assets Jan. Ist, 1929, $2,154,292.71 
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Stop the Fire Waste! 


S every fire insurance man knows, most 


fires are preventable. Due to the nature 
of your business you, the local agent, 
are in a position to render a signal service to 
your community through the education of 
friends and clients with respect to fire pre- 


vention. 


Considerable progress has already been made 


in the war on fire carelessness. 


But much re- 


mains to be accomplished. In this way you can 
advance the interests of your profession. 


Nhe 


New Brunswick 
FIRE INSURANCE COMPANY 


NEW YORK OFFICE 
WILFRED KURT'H 
President 





59 MAIDEN LANE 














operate hereafter under the name of 
Aubrey Wilton, Inc. 





Montana Notes 


Representatives of the Pacific Board 
recently resurveyed Lambert, Townsend, 
White Sulphur Springs and Wolf Point, 
Mont., and new specific rate books have 
been distributed to agents. 


New Sanborn maps have been pub- 





lished for Buffalo, Denton, Grass Range, 


Lambert, Richey, Roy, Savage, White 
Sulphur Springs and Winifred, Mont. 
Surveyors of the Pacific department of 
the Sanborn Map Company are checking 
other towns in Montana. 

Cc. R. Kibler of Los Angeles, special 
representative of the Pacific Coast de- 
partment of the Oil Insurance Associa- 
tion, has returned to California after 
making inspections of oil refineries and 
miscellaneous petroleum properties in 
various sections of Montana. 
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EASTERN STATES ACTIVITIES 











MUTUAL MEN CELEBRATE | 


Over 500 Observe 50th Anniversary of 
Association’s Formation — Gov- 
ernor Allen Guest Speaker 


| 
ane | 

BOSTON, Oct. 2—Some 550 New | 
England mutual fire insurance men, with | 
their guests, gathered here in observance | 
of the 50th anniversary of the formation | 
of the Mutual Fire Insurance Associa- | 
tion. President William E. Burrage pre- | 
sided. 

Governor Frank G. Allen was a prin- | 
cipal guest and one of the speakers. 
Franklin H. Wentworth, managing di- | 
rector of the National Fire Protection | 
Association, was another guest and | 
speaker. Burton S. Flagg, president of | 
the Federation of Mutual Insurance | 
Companies and also president of the 
Merrimack and Cambridge Mutuals in | 
New England, gave an historical address 
in which he traced the development of | 
mutual fire insurance organizations in | 
New England. 

Among other guests in attendance 
were John H. Eddy, president of the 
Boston Board; Ralph Sweetland, secre- 
tary of the New England Insurance Ex- 
change; D. N. Handy of the Insurance 
Library; William B. Medlicott, Boston 
adjuster; Merton L. Brown, commis- 
sioner of insurance; George L. Barnes, 
commissioner of savings bank life in- 
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Large Enough 
to Serve You Well 
Small Enough 


Chicago 
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$229 to $409 
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Hotel Russell-Lamson 
Waterloo, Iowa 


30@ Rooms Fireproef 














For Business 
or Pleasure 





In Columbus its the 
Neil House 


Whether your stay in Columbus is 
for a day or a month, The Neil House 
is ideally situated for all business, 
social and recreational purposes. It 
is located opposite the State Capitol 
in easy access to the banking, com- 
mercial, shopping and theatrical dis- 
tricts. Excellent transportation to 
surrounding towns is within but a 
few yards of the door. 

Each of the 650 guest rooms of 
The Neil House is an outside room, 
handsomely furnished and tastefully 
decorated, with tub or tub and 
shower. Double or twin beds. Rates 
$2.50 per day and up. 


Columbus, Ohio 


Cc. E. BAXTER, Manager 
Ample Garage Facilities 
650 Rooms 650 Baths 





PENN AVENUE AT SIXTH STREET 


600 ROOMS 
IN THE CENTRE 
OF THE TRIANGLE 


‘OVER 300 7 A DAY 
ROOMS AT AND LESS 
ALL WHT SHOWER OR TUB 
DOUBLE $199 
A DAY EXTRA 
FAMOUS FOR FOOD 
AT REASONABLE PRICES 
GARAGE IN CONNECTION 


—-— 


PLT SRUIRGI 


“The Casualty Insuror, in our 
opinion, is one of the best insurance 
magazines published and we read ev- 
ery word of every issue.”—TWIN 
Farts Trrte & Asstract Co., Twin 
Falls, Idaho. 




















surance; Harry R. Worthley, president 
of the New England Insurance Ex- 
change, and Joseph G. Brown, former 


Vermont commissioner. 


Another Insurance Page 


The Hartford “Times” is now running 
a weekly insurance page. Although it 
will also carry spot news, the page is 
intended chiefly as an_ educational 
medium, and articles will be contributed 
by leading insurance men on various 
phases of insurance for the edification 
of laymen. 


Temporary Writ Is Issued 


Temporary injunction returnable Oct. 
19 restraining fire companies from 
charging present rates in effect since 
March 15 in Poughkeepsie, N. Y., was 
granted last week by the supreme court 
there on petition of the corporation 


} counsel. It applies against the New 


York Fire Insurance Rating Organiza- 
tion and Superintendent Albert Conway 
of New York, who has final approval of 
rates. The rates enjoined were the re- 
sult of rerating by the Syracuse division 
of the rating organization under uni- 
form schedules approved by the state 
department. Poughkeepsie has been en- 
joying rates which were declared much 
too low and the rerating resulted in 
general increases. One factor was the 
obsolete fire alarm system. 





Boynton Bros. Clear Agency 


Boynton Bros. & Co. of Perth Amboy, 
N. J., have announced that they are 
clearing their agency of companies not 
affiliated with the Eastern Underwriters 
Association. Fred J. Cox, former presi- 
dent of the National Association of In- 
surance Agents, is a member of the firm. 

Reports received from the field men of 
the Eastern Underwriters Association 
companies indicate that the separation 
movement is progressing in a satisfac- 
tory way. 


Rochester Agencies Merge 


ROCHESTER, N. Y., Oct. 2—The Lewis 
H. Whitbeck Agency and the Stevenson 
Agency of Rochester have consolidated. 
The combined agencies will be known 
as the Lewis H. Whitlock Corporation, 
with offices in the East Side Savings 
Bank building. 

Lewis H. Whitlock will be president 
and treasurer, Mortimer E. Stevenson, 
executive vice-president, Clarence J. Em- 
merich, assistant secretary, and M. E. 
Devaney, assistant treasurer. Associated 
with the agency are J. Whitney Cooper 
as manager of the bond department, 
Harry W. Kelly, and Howard O. Smith. 


Gets New York License 


The Western Fire of Kansas has been 
licensed to transact business in New 
York. No arrangements have been mace 
as yet for representation. 


Socialist Pushes Municipal Fund 


BUFFAIA, N. Y., Oct. 2—Frank C. 
Perkins, candidate for mayor of Buffalo 
at the forthcoming election as a Social- 
ist, is making a plea for a municipal 
fire insurance fund as the big issue of 
his campaign. He also is submitting 
volumes of figures to uphold his claim 
that the city also would save vast sums 
of money by carrying its own compensa- 
tion and liability insurance and surety 
bonds. Mr. Perkins is now president of 
the Buffalo city council. 


Out for 1,000 Members 


BOSTON, Oct. 2.—‘‘A thousand mem- 
bers by tthe first of November” is the 
slogan of the membership drive commit- 
tee of the Insurance Society of Massa- 
chusetts. The first meeting of the com- 
mittee was held last week and plans 
were made to cover every office in 
Boston. The committee is headed by 
Harold A. McKenna, London Guarantee. 
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MOTOR INSURANCE NEWS _ | 











FAKE MOTOR CLUB ACTIVE, SMITH HEARING POSTPONED 





Elaborately Worded Policies of Auto- 
mobile Service of Albany Worth- 
less, Says State Official 





ALBANY, Oct. 2.—Injunction pro- | 


ceedings brought by the attorney-gen- 
eral’s department against the Washing- 
ton Automobile Service Corporation 
foreshadow a state investigation of 


activities of high pressure salesmen who | 


are selling fake insurance to automobile 
owners on the strength of the new 
safety responsibility law. 

Scores of complaints have been re- 
ceived from automobile owners who 
have paid for insurance membership in 
automobile service clubs and _ have 
found the elaborately worded policies 
issued to them were worthless, John 
J. McMullen, deputy attorney-general, 
said. 

The move to enjoin the Washington 
Automobile Service Corporation, de- 
scribed as a New Jersey concern with a 
branch office in the Broadway Arcade 
building, Albany, is based mainly on 
policies purporting to provide for a 
$5,000 bail bond in the event of a client’s 
being prosecuted on a criminal charge 
arising from an accident. 

A temporary injunction restraining the 
Washington Automobile Service Corpo- 
ration from soliciting insurance was 
continued indefinitely by Charles E. 
Nichols, supreme court justice, when at- 
torneys for the defendant concern failed, 
to appear at a hearing. 





Probe Omaha “Auto Associations” 


OMAHA, Oct. 2—Operations of the Na- 
tional Auto Association and the Inter- 
state Automobile Association, both with 
headquarters in Omaha, but operating 
in several states, are under investiga- 
tion by the county attorney’s office here 
as a result of charges of crooked deal- 
ings and exaggerated promises con- 








Federal Auto Contempt Proceedings 
Regarding Assessments Set 
Over to Oct. 18 





INDIANAPOLIS, Oct. 2.—Hearing 
on a charge of contempt of court 
against Charles E. Smith and Roy E. 
Smith, members of the Smith Brothers 
Insurance Agency, as the result of let- 
ters written by them in connection with 
the receivership of the Federal Auto- 
mobile, opened last week in superior 
court in Indianapolis before Judge By- 
ron K. Elliott. The case was continued 
until Oct. 18 after Judge Elliott said he 
would not have sufficient time to give a 
ruling before leaving to become general 
consel for the American Life Conven- 
tion. A judge pro tem will hear the 
case. 

The Smiths were directed to show 
why they should not be cited for con- 
tempt for advising 1,500 policyholders 
to ignore a court order issued by Judge 
Elliott authorizing Garrett W. Olds, re- 
ceiver, to collect assessments from pol- 
icyholders. Attorneys for the Smiths 
deny that their action constituted con- 
tempt of court. 

Judge Elliott issued a restraining or- 
der against the Smiths preventing them 
interfering in any way with the efforts 
of the receiver to collect the assessments 
after he had been informed of their ac- 
tion in mailing the letters. 








tained in bail bonds sold by the two as- 
sociations for the alleged protection of 
motorists. Warrants were issued for five 
salesmen, who could not be located, and 
for the president of one of the concerns, 
who was later released, as the court 
held that he was not responsible for the 
promises made by the “high-powered” 
salesmen. The premium charge for the 
contract was $27.50 per year. Both as- 
sociations were organized quite recently. 
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WEST CANADA CLUB ELECTS 





J. V. Nutter Selected as President for 
Coming Year at Annual Meeting 
Held in Winnipeg 


WINNIPEG, Oct. 2.—The annual 
meeting of the Western Canada Insur- 
ance Club was held here with R. O. 
Taylor in the chair. In his report the 
chairman stated that the activities of 
the club had been somewhat curtailed 
this year, owing to the secretary having 
been loaned to the Canada Fire Under- 
writer’s Association for six months, but 
that a readjustment in the methods of 
distributing educational material would 
be made. The club cooperated with the 
Manitoba Motor League in its safety 
campaign throughout the province. 





New Officers Chosen 


The election of officers resulted in J. 
V. Nutter being chosen president and 
P. A. Codere, vice-president. Walter 
Blackburn was continued in office as 
secretary. The executive committee in- 
cludes R. O. Taylor, H. H. Smith, John 
R. Morgan, W. H. Hurd, D. J. Stewart, 
James A. Dowler, Brian W. Ireland, F. 
J. L. Harrison, F. T. Bryers, Basil G. 
Baker, Alexander A. Cherry, A. W. 
Muggoch, H. L. Wiglesworth, John 
Wilson and J. H. Smith. The following 
members of the western executive com- 
mittee were elected: O. E. Tisdale, Cal- 
gary; H. L. McPherson, Edmonton; D. 
A. Smith Lethbridge: J. A. Bell, Medi- 
cine Hat; James Hawthorne, Moose 
Jaw; H. Holroyde, Prince Albert; S. 





R. Milne, Regina, and W. W. Ashley, 
Saskatoon. 


Malcolm Shifted to Toronto 


C. J. Malcolm, special agent of the 
Aetna for the past 10 years in the Al- 
berta field, has been transferred to the 
Toronto office as assistant to Special 
Agent R. H. Leckey covering the On- 
tario and Quebec territory. Mr. Mal- 
colm is being succeeded by G. L. Pratt, 
formerly of Fess & Smith, and comes to 
the Aetna with an excellent knowledge 
of the insurance business and the west- 
ern Canada field, having been associated 
in the business since 1920. 





Inquiry into Ontario Auto Rates 


TORONTO, Oct. 2—The inquiry by Jus- 
tice Hodgins into automobile insurance 
in Ontario reopened last week. V. C. 
Smith, Canadian manager of the Lumber- 
man’s Mutual Casualty of Chicago, pre- 
sented a statement of his company’s 
Canadian experience, which showed a 
ratio of 39.6 percent for the period 
1923-28 inclusive. 

David McIntosh, manager of the Pilot 
Accident & Automobile of Waterloo, Ont., 
stated that the rates he had filed were 
not all those charged, but only such as 
were thought to be required for the pur- 
poses of the _ inguiry. Mr. McIntosh 
stated he considered an appropriate loss 
ratio would be something under 50 per- 
cent. He expressed some criticism of 
the American rating plan as adopted by 
the Canadian association. 


Canadian Surety in Fire Field 


The Canadian Surety is entering the 
fire insurance field, with the formation 
of a fire department under the direction 














| SPECIALISTS ] 








INSURANCE STOCKS 


Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Chicago 
Branch Office, Palmer House 


MEMBERS 
Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass’n. 





All Phones State 2400 


New York Stock Exchange 
Chicago Stock Exchange 


Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 








COSMOPOLITAN FIRE 
INSURANCE COMPANY 


92 William Street, New York City 
CAPITAL $1,000,000 
Surplus and Voluntary Reserve . . 


OFFICERS 

J. Linrrecp Damon. 
Vice-President 

Francis E. Storer 
Treasurer 

W. A. RATTELMAN 
Assistant Secretary 

James A. BLAINEY M. L. Fitzpatrick 
Vice-Pres. & Sec. Assistant Treasurer 

ATTRACTIVE AGENCY CONTRACTS 





$1,508,043.98 


Rosert ADAMSON 
Chairman of the Board 

James Lee KAUFFMAN 
President 

Henry W. Wiison 
Vice-President 


























Automobile Insurance—F ull Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 14 Million—Surplus to Policyholders $600,000 


Agents wanted in Alabama, Arkansas, California, Florida, LRJ 
Georgia, Illinois, Indiana, lowa, Kansas, Kentucky, Michi- cs Sec’ a 
gan, Missouri, Ohio, Oklahoma, Tennessee and Texas. y * 








FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 
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RESPONSIBLE 


I DIRECTORY OF 
_INDEPENDEN | ADJU STERS _, 
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ARIZONA ee agi MICHIGAN (Cont.) OHIO (Cont.) 
ARIZONA ADJUSTMENT AGENCY | | Fire Auto Casualty 
vsaracamhgetatsea,ee || Angus B. Ferdinand | W- A. “uae ee 


A Perfected Service 


B. F. HUNTER Heard Bldg. 
Manager 


Phoenix, Ariz. 








COLORADO, WYO. AND N. MEX. 





Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
All Modern Coverage 
840 Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquerque, N. M. 
205 Two-Republics Bldg., El Paso, Texas 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 
INSURANCE COMPANIES 


BONDED ADJUSTER 
715 Jefferson Bidg. Tel. 6057-23818 
Over 10 years experince Established Peoria 1922 


'IPEORIA~— ILL. 


1305 Cadillac Square 205 Capitol Theater 
uilding u 

Detroit, Mich. Flint, Mich. 

Fire, Auto, Burglary and Inland Marine 





Harry L. Federman, Proprietor 
Specialist on All Automobile Losses 
510 Eagle Savings Bldg. Cincinnati, Ohio 

Telephone 8787 








NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, Ill. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 


CASUALTY AND SURETY INVESTI- 


ROBERT M. HILL 


ADJUSTER 
Fire, Automobile and Marine 


CHARLES E. CURTIS 
Specializing on 


Auto and Air Craft Losses 
H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 








INSURANCE ADJUSTERS 


314-1st National Bank Building 





Insurance Adjuster 
1257 BOOK BLDG. 


Detroit, Mich. Phone Cad. 0670 











GATIONS AND ADJUSTMENTS 719 Transportation Bldg. Detroit Thirty-Six Years Company Service 
FIRE AUTOMOBILE Fire — Automobile — Marine Cc. L. HARRIS & COMPANY 
G 1 Adjust 
J. L. FOSTER E. it NOLD quntent-—Anttamton Gils, Siac 


Akron—4!2 Akron Savings t Lean Bids. 
Youngstown—8!10 Ma’ “sien Bank Bidg. 
Tolede—628 Nicholas Bid 

Columbus—(0th Floor, Suttook Bidg. 
— —FY~ First Nat'l Bank Bidg. 
Lima—808 L Bidg. 

















FLORIDA INSURANCE 
ADJUSTERS, INC. 
A. G. VAN SLYKE, President 
First National Bank Building 
Phone 2227 


Automobile and Casualty Adjustments for the 
Companies Only 
TAMPA, FLA. 














AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 














ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 








166 W. Jackson Blvd. Chicago 
Health-Accident Liability Burglary Compensation 
"late Glass Casualty Surety Automobile 
FIRE CASUALTY SURETY 
MISCELLANEOUS 


We Have a Specialist for Every Class 
of Insurance Claim 


GENERAL CLAIMS SERVICE BUREAU 


ADJUSTERS 
A-1201 INSURANCE-EXCHANGE BUILDING 
CHICAGO 








KOERTS AND KITTS 
ADJUSTERS 


Ase4 Insurance Exchange 
178 West Jackson Boulevard 


CHICAGO ILLINOIS 

















General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 














D. C.—Md.—Va.—W. Va SPRINGFIELD Night Calls Lenox 8217 ima Trust 
Suite 625- 26-27- 28 Bond Building 
. WASHINGTON, D.C. cinibaine 
ractical, Prompt, ourteous Service 
nA _____ ALLEN C. FRINK | Reatpeneas 
S. Indiana - Kentucky nga Adjuster Fire and Automobile Losses | — * 
no SOUTHERN INDIANA ADJUSTMENT CO- echaiedly enee te PO Reni siecle 
F. L..MILLER 411 Mercantile Bank Bldg. 223-224 Commerce Building, | CLEVELAND 
alamazoo, ich. } 
Prompt and Efficient Adjustment Specializing in Aute-Compensation-Accidont Phone Office 7341 Home 2-5743 | Tel. Main 167 
Services pe orerng oa amaees — ly nag Companion oars | ed pen 
an est orida MINNESOTA 
Bex 1406 Pencacsin, Fie. S. W. OHIO S. E. INDIANA 
ROBERT D. DENTON | | LYMAN HANES, Inc. FRED W. PETERS 


INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 











INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


MAIN BAKER & WRIGHT, INC. 











J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bidg., Louisville, Ky. 
Phone City 3015 








Separate Offices at General Adjusters 
NOLAN wane 
TE i i 
TERRE HAUTE Minneapolis—F argo—Duluth 
KENTUCKY — MISSOURI 
Kentucky Indiana Tennessee MoKanOkla Adustment 


Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 


207 Davidson Bidg., Kansas City, Mo. 
517 Insurance Bidg., Oklahoma City, Okla. 











MARYLAND 





1118 Hunt Bidg., Tulsa, Oklahoma 








HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MC; 











ADJUSTERS 


CHICAGO, ILLINOIS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 





GENERAL CONTRACTOR 


Appraiser of Buildings and Fire Losses 
40 Broad Street Boston 








MICHIGAN 





INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Insurance Exchange Bldg. CHICAGO 





JOSEPH RICE & CO. 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 
944 Free Press Building 
DETROIT, MICH. 

Phone Randolph 0481 








MASSACHUSETTS NEBRASKA 
Hubbard 7750 Everett 1220 JOHN D. GARMIRE’S 
M. J. O'BRIEN & CO. A. J. Macduff Independent Adjusting Office 


Omaha, Nebr. 


ADJUSTERS 


John D. Garmire Fred S. Young 
Wesley H. Minick Frank A. Sucha 


Estab. 1907 





OHIO 





THE STARK INSURANCE 
ADJUSTMENT CO. 
12th Floor, Harter Bank Bldg. 


CANTON, OHIO’ 


pity Rr erritory 

Prompt and Efficient Claim Service for the 
Companies a 
Telephone 8341 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 








OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 











THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bide. 213 Atco Bldg. 
Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 











PENNSYLVANIA 





WILLIAM A. CULKIN 
Insurance Adjuster 
meoresonting Leading Casualty 
ompanies 


Connell Bldg. Scranton, Pa. 
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INDEPENDENT ADJUSTERS 


PENNSYLVANIA (Cont.) 


McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 





WISCONSIN 


NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


490 Broadway Phones-Broadway i 





7315 








TEXAS 








Malone Adjustment Company 
—General Adjusters— 


Territory— 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
455 First National Bank Building 
El Paso, Texas 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


A. M, Rice, Mgr., Milwaukee Branch 
601 Guaranty Bldg. 110 E. Wisconsin Ave. MILWAUKEE 














Wilson Adjustment Company 


Adjusters of Insurance Losses 
All Modern Coverage 
Mark P. Conley, Marager 
205 Two Republics Bldg., El Paso, Texas 


Offices 
840 Gas & Electric Bidg., Denver 
710 First Natl Bank Bidg., 
Albuquerque, N. M. 


DAVID LAWSON 


37 Church St. Phone 2870 
OSHKOSH, WIS. 

















HERBERT F. ROSENBUSH 
INDEPENDENT CLAIMS SERVICE 
327 Mason Bldg., Houston, Texas 
AUTOMOBILE—CASUALTY—FIDELITY 
Ten years as field claim representative in 
this territory—-U. S. F. & G. Co., Norwich 

Union Ind., and Employers Group. 


YOU MIGHT 


have sold that last Acci- 
dent and Health Prospect 
if you had read last month's 


A & H REVIEW 








— 














Thomas T. North 


Adjustment Company 


Automobile—Fire, Theft, Collision 
Conversion - Liability 
Property Damage 
Inland Marine 
Burglary 


175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 


MILWAUKEE BRANCH 
A.E.S. Prior, Mgr. 


490 B oadway 
TELEPHONE 
BROADWAY 8751 


INDIANAPOLIS BRANCH 
Joseph F. Beutell, Mgr. 


241 North Penn Street 
TELEPHONE 
LINCOLN 4838 

















t isn’t how hard 


"The CASUALTY INSUROR will 
help you get the 
CASUALTY BUSINESS 


ou work 


but how much 
business you get 
that counts :: :: 




















of K. M. Sabiston, who was formerly an 
inspector with the Kentucky Actuarial 
Bureau, and later a special representa- 
tive in the Ontario field for the Home. 


Big Loss Hits 58 Carriers 


Fifty-eight Canadian and American 
companies were involved in the con- 
flagration in Alberta, Canada, in July, in- 
curring a loss now set at about $320,000 
The hardest hit, according to a tabula- 
tion, is the Royal Exchange with an in- 
curred loss of $26,936. The next is the 
Liverpool & London & Globe for $16,419 
The London & Scottish and New York 
Underwriters each incurred a loss of 
$14,000, and the Canada Hardware a loss 
of $15,900 Next in line with approxi- 
mately $10,000 each were the British 
Crown, Commercial Union, Franklin, Oc- 
cidental, Sun, United Mutual, and other 
companies’ losses ranged as low as $67 
for the Hudson Bay 


“Black Trophy” Contest in Finals 

WINNIPEG, Oct 2— The “Black 
Trophy” golf competition has now 
reached the finals. A. V. P. Rigg of the 
| Home has to play W. B. Cooper of Allan 





Outlines Most 
Urgent Problems 


(CONTINUED FROM PAGE 4) 


so that they will understand fire insur 
ance in the same sense that they under- 
stand life and third party insurance. 
Now, the very best way to enlighten the 
public, is by and through the seller, and 
I believe that the time has arrived when 
we must get the agent to look at in- 
surance in a different way than he has 
in the past. 





“My personal opinion of the way to 
do this is to cease considering insurance 
as a profession and to consider it as a 


t 
mass production, high-speed manufac 
| turing business, with the agent as thi 


| distributor of the factory output. Cer 
tainly, when we put insurance on sucl 
|a concrete basis where we show definité 
manufacturing cost and definite selling 
cost, I believe that the agent will begin 
} to understand insurance in a way 
he never has before and will carry the 
| story of fire insurance to the buyer in 
}a different way and with more confi 
| dence than ever before. 

Advantage of Stock Concerns 


“In this day of high-speed mass pr 
| duction output it certainly is obvio 
that the big stock company can manu 
facture and put out its policies as 
| cheaply, if not more so, than any other 
| system of manufacturing insurance that 
has ever been devised. When the dis- 
| tributor or agent begins to realize this, 
he will be in a position to talk fire in- 
| surance in a language that the 
will understand. 

“It is interesting to note that an 
analysis of five leading companies shows 
they have a manufacturing cost of their 
product of 15.6 cents of the $1 premium. 
In this 15.6 cents is everything that 
goes in the making of the policy from 
the salary of the office boy to the chair- 
man of the board, rent, light, heat, ad- 
vertising, field expense, the great work 


buyer 


the local board’s engineers and the Na- 
tional Board. 
holder gets a greater return out of this 
part of the dollar premium than he does 
out of the loss part returned to him, be- 


to the few as far as the losses go. 
“Now the selling cost is earned and 
justified in that degree in which the 
seller provides for the needs of the 
buyer and safeguards the interest of the 
buyer. So I believe, that the funda- 


ing fire insurance understood by the 
buyer. 


as ‘Public Relations.’ 
lic relations, but I don’t think so. I 
think it is manufacturing and marketing 


intelligent way that the buyer will even- 
tually come to the realization that any- 
; thing adversely affecting fire insurance 








of fire prevention that is done through | 


I believe, that the policy- | 


cause in fire insurance it is the collec- | 
tion from the many and the payment | 


mental problem is this question of hav- | 


“This problem is generally spoken of 
Maybe it is pub- | 


a great article in such an aggressive and 








Killam & McKay for the championship 

} The game will probably be played off 
within the next two weeks. The winne! 
of this competition is presented with a 
replica of the original cup in silver by 
the president of the Western Canada 
Insurance Underwriters Association. 


Canadian Notes 


According to the Monetary Times,” 
fire losses in Canada for the week end- 
ing Sept 18, 1929, are estimated at 
$214,000, as compared with $39,000 for 
the corresponding week of 1928. 

At the Quebec Blue Goose annual field 
day, with over 1,500 employes of the 
various offices present, the Continental 
carried off the trophy by winning 46 
points, the ladies being responsible for 
nearly half of them 

At Powassan, Ont., fire originating lr 
a garage wiped out seven buildings. Be- 
sides the garage, the Temperance Hotel 
i general store, tailor’s shop, warehouse 
ind two residences were destroyed. Dam 


age is estimated at $75,000. 


The Saskatechewan provincial govern- 
ment has offered a reward of $1,000 for 
information leading to the arrest and 


conviction of any person or persons it 
the Doukhobor district responsible fi 
the burning of schools. 


will be a detriment to his interest. And 
when this happens our problems of leg- 
islation, tax, finance, and so forth, will 
lend themselves to easy solution.” 


William M. Murray of the Chicago 
local agency of Jens, Murray & Co., 
achieved prominence in the society col- 
umns of the Chicago daily newspapers 
this week when they made mention of 
his golfing activities with Lord Birken- 
head, with whom Mr. Murray played 
golf and had lunch at the Glen Oak 
Country Club last Sunday. Lord Birken 
head is a former lord chancellor of Eng 
land and ex-secretary of state for India 
He was also a member of the Conserva 
tive cabinet He is a director of the 
English subsidiary of the Utilities Power 
& Light Corporation, in which many 
Chicago insurance men have invested. 


Removing 
the 
Mystery 
from 
U. & O. 


Insurance 


By W. S. Foster 


Mr. Foster is one of the 
leading authorities on Use 
and Occupancy and is often 
asked to address organiza- 
tions of business men on 
this subject because he has 
the faculty of making it 
clear. The book “Remov- 
ing the Mystery” has been 
developed from his lectures 
and gives “lantern slides” 
and all. Valuable to every 
agent and field man. 


Price $1.25 


The National Underwriter 
A194 Insurance Exchange 
Chicago 


0-8 e0cers 20 oe oom 
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CALIPORNIA 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont) 





Dinkelspiel & Dinkelspiel 





901 De Young Bldg. San Francisco, Calif. 


IOWA (Cont.) 





MISSOURI (Cont.) 





i 
| EKERN & MEYERS 





Henry E. Sampson Sidney J. Dillon 


SAMPSON & DILLON 

















R. E. FINNEGAN 


PLANTERS BUILDING 
ST. LOUIS, MO. 





NEBRASKA 





Heary G. be David K Lener Insurance Attorneys Attorneys and Counselors at Law 
John Weitoe on Dinkelepie! oy ag my ; 208 So. La Salle St. Suite 601 Register & Tribune Bldg. 
All Phases of Insurance Litigation } CHICAGO DES MOINES 
KANSAS 
CANADA Silber, Isaacs, Silber & Woley 
Attorneys & Counselors A. J. HERROD 
Lamothe, Gadbois and Charbonneau 


Chamber ef Commerce Buliding 
17 St. James St.. Montreal, Canada 

ns im all cases of fire, marine, life, and 
casualty insurance. 
Acting Counsels for: Security Mutual Casualty Co., 
Sational Surety Lumbermen’s a Insurance 
Co., Iowa Mutual Liability Co., and others 
ADVOCATES—BARRISTERS—SOLICITORS 


HOME INSURANCE BUILDING 
i CHICAGO 


Special Attention to the Law of 
y) Fire Insurance and Taxation 


 —— 





Attorney at Law 
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“How insurance agents can get along without reading 
their trade papers I cannot understand.”—George A. Caldwell, 
President Tennessee Association of Insurance Agents. 
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Button at Head | 
of Life Company 


(CONTINUED FROM PAGE 12) 


practice to attend all 


pe meetings of the 
commissioners, 





ACTION BIG SURPRISE 
WHITE SULPHUR SPRINGS, Oct. 


2.—The announcement of Col. Joseph 
Button’s resignation as Virginia insur- 
ance commissioner came as a great sur- 
prise to the casualty convention here. 
Seemingly he had given no intimation to 
his closest insurance friends. He had 
been invited to the meeting here and 
sent a letter expressing his regret, stat- 
ing he would become president of the 
Union Life of Richmond, an industrial 
health, accident and life company, at an 
adequate salary. He said he would con- 
tinue to attend the insurance commis- 
sioners’ meetings and thus keep in touch 
with the business. 

Some Problems for Convention 


Col. H. P. Dunham, 


Co Connecticut com- 
missioner, 


who is president of the Na- 


tional Convention of Insurance Com- 
missioners, is attending the meeting 
here. He was surprised at the news. 


Colonel Button’s long tenure of office, 
both as commissioner and secretary of 
the commissioners’ convention, made 
him a nationally known figure in insur- 
ance. His resignation will present some 
problems to the commissioners’ organ- 
ization. He knew what had been done, 
how, why and when, for 25 years. He 
was the man who looked after all the 
details and kept the machinery going. 
President Dunham said that some com- 
missioner will be named as his succes- 
cor. He does not feel the members 
want a secretary who is not a commis- 
sioner, even if he be a department of- 
ficial. 

Colonel Button was chairman of the 
committee on examinations, the most im- 
portant in the association’s administra- 
tive mechanism. To appoint a new 
chairman who will be as acceptable as 
Colonel Button will require most care- 
ful thought and consideration. Colonel 
Dunham will get in touch with the ex- 
ecutive committee as soon as possible, 
although official action may not be 
taken until the commissioners meet in 
New York early in December. 


Rawlings Gives 
Brief Review 


(CONTINUED ON PAGE 5) 


companies recently published in insur- 
ance journals is illuminating, though 
containing some inaccuracies. 

“According to the figures, the Union 
shows a premium increase for 1928 over 
1927 of 1.4 percent, and the Bureau 
shows a premium increase for the same 
period of 1.8 percent, which, consider- 
ing the fact that the total percentage of 
premiums for 1928 for the Union is 
71.12, and for the Bureau 21.98, should 
be regarded as a very favorable com- 
parison for the Bureau. It is true the 
non-affiliated companies show an in- 
crease in premiums for 1928 over 1927 
pected. However, the total percentage 
of premiums for such companies for the 
year 1928 is only 6.88. 

Competition in Own Ranks 


“From observation and information 
from various sources and localities, ob- 
tained since our last meeting, I am con- 
strained to believe that non-affiliated 
competition is not as serious as some 
are inclined to regard it. 

“While I am on the subject of com- 
petition, it is useless to blind our eyes 
to the competition within our own ranks. 
Every organization operating today, fire, 
automobile. and casualty, is laboring un- 
der an ever increasing load, due to the 
actions of its own members. The Auto- 
mobile Conference is under a partic- 
ularly heavy strain, for the business has 
been profitable, and the conference 
members seem to have lost their sense 





Reviews Trends 














RALPH RAWLINGS 
President Western Insurance Bureau 








of proportion in the mad rush for 
premiums. 

“Perhaps you are tired of having these 
same old sermon preached to you every 
year. If that is the case, you can well 
realize how much more tiresome it is 
to your officers to be compelled to de- 
liver these lectures.” 

After referring to Kentucky and Mis- 
souri and Kansas, Mr. Rawlings said: 

Pessimistic on Suits 


“T have mentioned the states in which 
we are having difficulties now. Recall- 
ing some other famous cases, if we dis- 
played our record on the same basis as 
a baseball team, it would read about 
as follows: 

Won—None. Lost—Three, Tied—Three. 
I am afraid the three ties are the ones 
we are going to lose in the future. 

“It seems to me that the insurance 
officials could handle their own prob- 
lems by direct contact with the commis- 
sioners and settle each particular case 
on a business basis. Certainly, if mat- 
ters were handled in this way, we could 
show. as good a record as the table I 
mentioned above, thereby saving the 
enormous sums that have been spent in 
futile litigation. 

“They say the public admires a good 
loser, as well as a good winner. About 
the only thing we can do is to point 
with pride to the manner in which we 
have accepted our losses. How we 
would act if we ever won, still remains 
a question. 

“Insurance codes and laws in most 
states are the outgrowth of practices 
forty or fifty years ago, which would not 
be countenanced by any reputable com- 
pany today. The insurance commission- 
ers as a whole appreciate the mass of 
technicalities in their laws, technicali- 
ties which would make it impossible for 
any company to operate if they were 
strictly interpreted, 

“When a commissioner is approached 
by an insurance man to discuss a prob- 
lem on a practical basis, the commis- 
sioner is usually willing to meet the sit- 
uation fairly. When he is compelled to 
consult with attorneys on these matters, 
there is nothing for him to do but to 
adhere to the law as it is written. 

“It may be fitting at this time to call 
attention to the fact that at the next 
meeting, which will be an annual one, 
the Western Insurance Bureau will have 
passed twenty years of eventful, useful 
and successful existence, and it might 
be well to keep in mind an appropriate 
observance of the occasion.” 


Fire, which broke out in the business 
district of Geneva, N. Y., swept through 
six stores before it was under control, 
causing damage estimated at $30,000 to 
$40,000. 








er pan 


“te 
era) 


CASUALTY THE NATIONAL. UNDERWRITER October 3, 1929 


ADA TE TA 


SO aU 








Le 






















































: One of America’s ies sty NGI D iseboaea 
_ Leading Casualty Companies | : 
| STRONG FINANCIALLY—CONSERVATIVELY MANAGED | z p 2 
: s || CONKLING, PRICE & WEBB 
: SBS fi , : 
E - = = Insurance Exchange Bldg. 8 
2 Y,. | fest. AHEAGO, ILL. EST] 
C aati > ole Casualty El 
: "isi iA Insurance Al § 
= = = = 
Z Assets Over - - - - $15,000,000.00 2 6 S 3 
= Surplus to Policyholders, $5,000,000.00 z = py Surety Bonds  eataetl = 
= CHICAGO OFFICE a _— mg 2 
: yp Cea ft Service—Stability— Security : 
= WM. E. TUCKER, Res. Vice President = = 2 
EAM Me UMM RQ AMUN HUG 


‘ee 





4 
= 
= 
3 
a 
FH 
: 

>» 
ad 
A 
a | 
=| 
is 
= 


Casualty and sure- Five big casualty 


ty business present and surety offices 


TAT 
LL 


a larger and biggz2r that are serving 





L INSURANCE, 





opportunity to the satisfactorily many 


local of fices in IIli- 


nois and adjacent 


AUNT. 


insurance agent 





SOUTHERN SURETY CO. 


OF NEW YORK 
NORMAN R. MORAY, President 


O. W. HUNCKE 


VICE PRESIDENT 


every year. His 


future in these lines states. They know 


NULL ART 





depends partly on 
the quality of the 


the territory and 


are in tune with 


lig 





service he gets. => 1919 INSURANCE EXCHANGE BLDG. its spirit. 
EAM nt tie STM Me JUUIUWANUVAUTORLULVGUUL EGULLET PTTL LEE L EEE 
Bo AMULET TTR a UHH TR 








a 


JOYCE & CO. || WA. ALEXANDER & C0. | 


Chas. H. Burras, President 


NN 





WLLL 





2 General Agents 

- BANKERS BLDG. $3 CHICAGO. 

= Joyce Wisconsin Agency - 1st National Bank Bidg., Milwaukee = ‘ ™ 

ities: The Fidelity & Casualty Co. 
E National Surety a of New York 4 
: Company gg q 
= New York Indemnity Company a THE PREMIER CASUALTY AND SURETY 3 
= 2 2 AGENCY OF THE WEST = 
= Surety Bonds and Casualty Insurance in Ss 5 | 
= all branches written by this agency 2: 2 
= = & Correspondence with agents solicited = 
= LARGEST SURETY BOND E 
B AGENCY IN THE WORLD 134 South La Salle St. Chicago, Illinois = 
IMM Tt cmc Mn Mm t= En ATR uc NS 


STUUMAIUALAUANINULONUUNUOUUOOUUUNUUSO00S0000000000000000000 0000S UGOOUONGOOOOOOOOUOSOUGOOUOOOOUAEOOOGEUOGOUOGAOUAAEUAGEOUASUASUAGEOAAE AAAS = 





Oc 


At 














(EN 








\ctober 3, 


Page Thirty-nine 





Competition Big  Peeatdnes O'Neill Takes 


Casualty Topic 


Field 
Main Subject of Discussion 
at White Sulphur 


Abnormal Conditions in 


BIG CROWD IS ON HAND 


Notable Program of Addresses and En- 
tertainment Arranged for Joint Meet- 
ing of Company Men and Agents 


By C. M. CARTWRIGHT 
WHITE SULPHUR SPRINGS, W. 
VA., Oct. 2.—This year’s convention of 
casualty company officials and general 
agents is notable in that every group of 
the hotel lobby, in their rooms 
or on the golf course is discussing the 


men in 


abnormal conditions in competition due 
to new companies entering the field and 
some of the older ones becoming more 
aggressive. 

[he companies that have so far 
met this competition are decidedly res- 
tive and solicitous. They have lost 
agents and business. They are pulling 
hard at the leash and are demanding 
that relief means of some kind be au- 
thorized to protect themselves and save 
their organization. Competition is in- 
tense and bitter. Every company in 
the field is feeling it. The older ones 
find that loyalty alone is not effective. 
General and local agents are insisting 
that they be allowed to hold their busi- 
ness. The situation is very disconcert- 
ing. 


not 


Have Heavy Registration 

Che registration is particularly heavy. 
There are more regular guests at the 
— than usual at this time so the fa- 

tilities are taxed to the utmost. A large 
ember came Sunday and by Monday 
morning almost all the convention 
crowd was here. Col. H. P. Dunham, 
insurance commissioner of Connecticut 
and president of National Conven- 
tion of Insurance Commissioners, is at- 
tending the meeting. Secretary W. H. 
Bennett of the National Association of 
Insurance Agents is at a White Sulphur 


the 


convention for the first time. 
William Quaid, vice-president of the 
Southern Fire, addressed the casualty 


and surety 
insurance, 
observations of representatives from all 
forms of insurance. 


President Wilson’s 


President W. G. Wilson of the 
alty and surety agents is much 
cerned over the condition in 
finds the business today, 
cause of the influx of many new com- 
panies with unethical collection meth- 
ods, and he suggests in his White Sul- 
phur address the possibility that the 
Federal Trade Commission may be re- 

(CONTINUED ON PAGE 46) 


Address 


casu- 
con- 
which he 
particularly be- 


Survey of Present Needs 





WHITE SULPHUR SPRINGS, W. 
VA., Oct. 2—President Frank J. O’ Neill 
of the Royal Indemnity, who is 
president of the International Associa- 
tion of Casualty & Surety Underwriters, 
in his address before the casualty con- 
vention said that when he went to Wil- 
liams college he felt the men from other 
colleges, especially those in athletics, 
were not trustworthy. They would re- 
sort to all sorts of tricks to win. Later 
he became football coach at Colgate and 
found fine men there but he believed 
Syracuse men were particularly deficient 
in good sportsmanship. Subsequently he 
became coach at Syracuse and 
ered it had a wonderful set of men. 


also 


discov- 


In 


fact, pupils in all colleges are all right 
Distrust Wrecks Harm 

When he became attorney for the 
Royal Indemnity in 1915 at its home 
office he imagined the officials of other 
companies were not to be trusted. He 
has discovered that they are men of 
superior mold. Mr. O’Neill feels that 
suspicion and distrust have wrought 
great harm to the business in keeping 


companies apart., He 
National Bureau of 
Underwriters comprises the best blood 
in the business. It is an organization 
bringing companies together. It is a 
strengthening inuflence. Mr. O'Neill 
said there would be chaos without a cen- 
tral organization. It deserves the utmost 
support. He referred to the crisis con- 
fronting the bureau when two members 
retired because they felt they must meet 
modern demands. 


that the 
& Surety 


asserted 
Casualty 


Should Be More Liberal 
O’Neill felt 

should not have been 
because they desired to 
ress. He held the rules 
flexible. He asserted that 


Mr. these companies 
forced to retire 
yield to 
were 
the 


pr g- 
too 
bureau 





recently resigned. 
siders should 
tage of 


He feels that the out- 
join and not take advan- 
member companies. 


Comment on Contract Rates 


Mr. O’Neill said he was a staunch | 
believer in the Surety Association of 
America. Some companies write con- 


tract bonds at 1 
the ruling price 
panies found they 
at that price. 
because the 


percent. In the past 
was 1 percent. Com- 
could not write bonds 
Some companies failed 
premium income was a 
sufficient. The rate was increased to 
percent. Since then the companies 
succeeded and prospered. Mr. O'Neill 
contended that contract bonds cannot 
be written with profit at 1 percent. Out 
siders are bidding for the best contract 
business at 1 percent. One company 


hav e 


| 


Raises Question 
of Dictatorship 





| Wilson Makes Recommendation 


| 


|agents into line, W. G. 


especially has thrived because it has 
picked its contractors and given them 
the lower rate. This competition is in- 
sidious. Mr. O’Neill said the Surety 
Association will meet soon and will de- | 
22 : | ° ~ nt - 

cide whether it will reduce contract 
rates. Whatever action is taken he urged 


the members to stick together. 


Big Gains of Mutuals 


Mr. O’Neill said it may be necessary 
to reorganize contract groups. He feels 
that some form of merit or experience 
rating might be put into effect. It is 
discouragi ng, he said, for companies to 


continue to lose their good 

The annual production of 
premiums is $700,000,000. 
are ambitious to reach the billion mark. 
During the years from 1926 to 1928 i 
clusive, the stock companies 


business. 
casualty 


Companies 


increased 


| their workmen’s compensation premiums 


in- | 


should have permitted merit rating and | 


the installment 
claimed differences between 
should be settled in the bureau. 
O’Neill said the bureau is in better shape 
than ever. The New York Casualty has 


premium plan. He 


companies 








| 
| 


men on the subject of fire | 
completing a symposium of | 


| 
| 





Home of New York to 
Enter Casualty Field 


NEW YORK, Oct. 2.—The 
Home is planning to enter the 
casualty field. The directors have 


the formation of 
writing companies 
known the Home Indemnity 
and Associated Indemnit-- each 
with a capital of $1,000,000 and 

surplus of $3,000,000. The direct- 
ors have also recommended the 
purchase of an established casualty 


recommended 
two casualty 


as 


company and it is understood that 
three concerns have already been 
submitted for sale to the Home. 


A more complete story of the ex- 
pansion of the Home of New York 
is found on page 3 of this issue. 











Mr. | 


2 percent and the mutuals 50 percent. 
The stock companies increased their | 
automobile premiums 30 percent and 
mutuals 250. He asserted that some- 
thing should done to recover the ex- 
c eflent business that has been lost. The 
ies e lines have been sought and the 
ounniia have captured them. They con- 
stitute the risks that are particularly 
desirable. 

Mr. O'Neill 
and feelings and 
set aside. Now risks are not treated 
individually. The practice must be mod- 
ernized. If experience rating means dis- 

(CONTINUED ON PAGE 48) 


obsolete laws must be 


Bureau Companies to Meet 
Non-Members’ Competition 


SULPHUR SPRINGS, W. 
VA., Oct. 2.—There is a strong senti- 
ment in the National Bureau of Casualty 
& Surety Underwriters to allow its mem- 
bers to meet every rate and concession 
made by the Employers Liability and 
General Accident. Not being bureau 
members, they have not been obligated 
to observe manual rates or bureau rules. 
As a result, bureau companies declare 
they have been losing much business. 
The member companies have been 
chafing under this condition. Now it 
is proposed to meet this competition 
and bring out the heavy artillery. 


WHITE 


said that old prejudices | 


in- | 


on Bad Practices at 
White Sulphur 


SCORES FREE LANCERS 


President of Casualty Agents Suggests 
Possibility of Getting Help from 
Trade Commission 


WHITE 
VA., 


ness of 


SULPHUR SPRINGS, W 


Oct. 2.—Unless the 


inherent weak 


state control of insurance 
Trade 


asked to 


can 


be corre ted, the Federal Lom 


mission might well be act as 


advisor in bringing companies and 


Wilson, presi- 


dent of the National Association of 
Casualty & Surety Agents, declared in 
his annual address at the joint meeting 
with the National Association of Cas- 
ualty & Surety Underwriters here this 
week, 

He recommended that the organiza 
| tions issue mandates to standing co1 
| ference committees to get together and 
agree upon ways and means of solving 
| or improving — in the business. 
Mr. Wilson said that a large part of ~ 
public distrust of insurance is caused | 
insurance men through bad business 
practices, rate cutting, etc., and unless 
the business exhibits greater ability 
than in the past to purge itself the fed 
eral commission should be petitioned 


i ¢ onfidence, 


| 
| 
| 
| 
| 


| 





to do for insurance what it has accom- 
plished for other business. 
Mr. Wilson’s address was read in his 


Excerpts are given below 


Public 
“Public 


Lacks Confidence 


support 
and 
maintained w 
factors 
enter] 
believe it 
of the 
that he 


is based primarily on 
confidence cannot be 
ithout stability in all of the 
required to make a 

After a long 
is safe to say that the reactio1 
average man in the street is first 
has no confidence in the stabil- 
ity of casualty and surety rates, and 
second, that he joins the vast chorus of 
those who seem to think that insurance 
companies as a class will resort to all 
sorts of technicalities to escape the pay- 
ment of a There is no one 
amongst us who will not resent both of 
these reflections 


successful 


rise. experience | 


loss. 


on our business. 

“If, however, these impressions ar 
more or less hazily entertained by a 
substantial element of the public, there 
must be a reason. 

Too Many Companies 

“I make bold to assert that we have 
in this country today a vastly greater 
number of insurance companies than 


the business needs of a community re- 
quire. Obviously with a super number 
of insurance companies the scramble for 
business attracts the attention of a 
vastly greater army of insurance agents 

(CONTINUED ON PAGE 48) 
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Hildebrand Takes Post 
with Provident L. & A. 


NAMED WESTERN MANAGER 


Resigns as Superintendent of Agencies 
of Sentinel Life to Take Over 
Supervision of Several States 


F. L. Hildebrand, superintendent of 
agents and assistant manager of the 
Sentinel Life of Kanszs City for the 
past three years, has been appointed 
western department manager for the 
Provident Life & Accident of Chatta- 
nooga, covering Colorado, Nebraska, 
Iowa, Missouri, Kansas and Minnesota. 
His headquarters will be at 318 Pioneer 
Trust building in Kansas City and, in 
addition to his work as western depart- 
ment manager, he will also have the 
general agency of the company in Kan- 
sas City, handling both the life and the 
commercial accident and health lines. 


Has Had Wide Experience 


Mr. Hildebrand is a young man with 
many years of insurance experience. He 
began his career in the general insur- 
ance agency conducted by his father for 
30 years in Hiawatha, Kan. Removing 
to Kansas City, he opened up a multiple 
line agency of his own, representing 
various companies. In 1920 he became 
connected with the Employers Indem- 
nity, (now the Employers Reinsurance), 
as a local agent in Kansas City and 
later was appointed field supervisor, ris- 
ing next to assistant manager of the 
accident and health department. When 
the Sentinel Life was formed in Novem- 
ber, 1926, he was made superintendent 
of agents, a position which he has held 
with success up to the time of his join- 
ing forces with the Provident. In 
addition to his duties as superintendent 
of agents he has also acted for the past 
two years as assistant manager of the 
company. 

Continues Association With Barnes 


F. L. Barnes, vice-president and gen- 
eral manager of the Sentinel, went with 
the Provident Sept. 15 as vice-president 


and manager of the personal accident 
and health department. Mr. Hildebrand 
and Mr. Barnes have been closely as- 


sociated for a number of years, and this 
new plan of the Provident enables them 
to continue cooperating in their ideas 
of agency development and production. 


Insurance Securities Opens 


Boston Service Office 


BOSTON, Oct. 2.—The Insurance 
Securities has established a service de- 
partment for its three casualty com- 
panies, the Union Indemnity, North- 
western Casualty & Surety and the New 
York Indemnity, at 40 Broad street, 
Boston, in the quarters formerly occu- 
pied by the New England branch office 
of the New York Indemnity, which has 
been discontinued. 

Charles O'Leary is in charge of the 
claim department and A. L. Fehey will 
handle the inspection and nayroll audit 
department. George W. Roberts, spe- 
cial agent for the three companies for 
northern New England and Massachu- 
setts, will remove his headauarters from 
Rockland, Me., to the new Boston office. 


Kansas City Group Meets 

KANSAS CITY, MO., Oct. 2.—The Cas- 
ualty & Surety Association of Greater 
Kansas City held its first meeting of the 
fall season last week The reassembly 
was given over to general discussion. T. 
S. Ridge, Jr., president of the Missouri 
Association of Insurance Agents, spoke 
on Missouri Insurance Day and the an- 
nual convention of insurance agents to 
be held at Jefferson City Oct. 8-9. 








Tells the Trends 














WILLIAM QUAID 


William Quaid of New York City, 
executive vice-president of the Southern 
Fire of New York, is one of the lead- 
ing company executives in the country. 
He was recently vice-president of the 
America Fore organization. He has 
made a great study of public relations 
in connection with insurance. Mr. 
Quaid is always an interesting speaker 
and attracts attention in his public ad- 
dresses. He spoke this week at the 
White Sulphur Springs casualty con- 
vention on the trends in fire insurance 


Casualty & Surety Club 


Launched in Des Moines 


DES MOINES, Oct. 2.—Representa- 
tives of the different casualty and surety 
firms of Des Moines at a meeting Mon- 
day organized a club to be known as 








the Casualty & Surety Club of Des 
Moines. The following were elected as 
officers: J. Dillard Hall, branch man- 


ager United States Fidelity & Guaranty, 
president; J. H. Marshall, branch man- 
ager Massachusetts Bonding, first vice- 
president; G. A. Holland, G. A. Holland 
& Co., general agency, second vice- 
president; F. W. Appel, branch manager 
National Bureau of Casualty & Surety 
Underwriters, secretary-treasurer. 

F. H. Everett, snecial agent of the 
Fidelity & Deposit, was elected a mem- 
ber of the executive committee. The 
executive committee is to be composed 
of the president, two vice-presidents, 
the secretary-treasurer and Mr. Everett. 
A large representation of the various 
companies was in attendance at the first 
meeting. The club will meet the second 
and fourth Mondays of each month. The 
next luncheon will be held Oct. 14. 

The intention of the club is to bring 
together the casualty and surety fra- 
ternity and promote a better feeling 
among the branch managers, general 
agents, field men and underwriters. 


Fined for Tax Delay 


OKLAHOMA CITY, Oct. 
ern Surety of New York has been fined 
$500 for failure to pay taxes on part 
of the premiums collected in Oklahoma 
in 1928, Read, insurance com- 
missioner and chairman of the insurance 
board, announces. The company has al- 
ready paid $4,413 as tax due for pre- 
miums not reported. 

The annual report filed with the com- 
missioner was based on premiums of 


2—The South- 


Jesse G. 


$155,093. Investigation showed that this 
did not include business written pre- 
vious to Aug. 17, 1928, by the Southern 


Surety of Iowa, which was taken over 
by the Southern Surety of New York 
when it was incorporated. It was on 
this business done by the Iowa company 
that the tax was not paid until recently. 








Osgood Vice-President 
of the Independence 


IN CHARGE OF PRODUCTION 


Company Promotes One of Its Suc- 
cessful General Agents to an 
Executive Position 


President Charles H. Holland of the 
Independence Indemnity takes particular 
pride in the appointment of William A. 
Osgood as second vice-president in 
charge of production because it indicates 
the attitude of the company toward the 
agency ranks. Mr. Osgood was engaged 
in the agency business at Kansas City. 
He has been the general agent of the 
Independence Indemnity there for some 
time past. Recently another general 
agent, O. M. Doyle, was made a sec- 
ond vice-president. 

The general agents of the Independ- 
ence Indemnity elected Mr. Osgood as 
president of the Aviation Insurance 
Agents of America which will cooperate 
with the Independence Indemnity in 
producing aviation insurance and hand- 
ling it in a satisfactory way. President 
Holland appreciated the necessity of 
securing a high grade man to take 
charge of production at the home office. 
He, therefore, reached to the agency 
ranks for a man of successful achieve- 
ment and who has always been true to 
his trust. 


Continental Men Gather 
in Chicago for Meeting 


G. F. Claypool, executive vice-presi- 
dent of the Continental Casualty and 
Continental Assurance, presided at the 
opening session Thursday of the One- 


Two-O Club convention in Chicago. 
Delegates from all over the country 
were welcomed by President Herman 


A. Behrens and H. P. Aiken, superin- 
tendent of agents, outlined the purpose 
of the meeting. 

Interesting talks were those of TD 
Miley Phipps, director of field service, 
on “New Equipment,” and Frank Cop- 
per on “Selling Life Insurance Through 
Creation of Trusts.” 

Dinner was held in the main dining 
room of the Stevens and the entire 
gathering enjoyed a theatre party. 

L. L. Johnson of the home office was 
scheduled on Friday’s program to talk 
on “Life Insurance—A Present Day Op- 
portunity.” Six dissertations on the sub- 
ject, “How to Sell,” were to be given 
by James Fitzsimmons, Harry P. Rea- 
ger, Jr.. Howard Lawrie, Fay Tryon, 
Maurice Killian and Harry Burford. 
Following luncheon the convention was 
scheduled to convene again with Dr. 
Harry W. Dingman, vice-president and 
medical director, in the chair. 

A. A. Butler, resident vice-president 
on the Pacfic Coast, is down on the 
program for a talk, and C. A. Teasdale, 
viceqpresident of the Continental Cas- 
ualty, who will speak on “Casualty In- 
surance an Entering Wedge for Life In- 
surance.” 

F. H. Perdew, also vice-president of 
the Continental Casualty, was to speak 
on “Accident and Health Hour.” The 
annual banquet is scheduled to be held 
Friday evening and the vis‘ting agents 
will make a tour of the city Saturday 
by bus before returning to their homes. 


Minor Is State Agent 


L. C. Minor has been appointed state 
agent for the Home Accident of Little 
tock, Ark., in Mississippi, with his 


headquarters in the company’s branch 
office at Jackson. Associated with him 
will be Special Agent Sidney Gibson, 
and Claim Agents C. W. Garner, C. E. 
Snap, and Hilton Butler. Mm Minor, who 
went to Jackson last year, had previous 
experience in the home office at Little 
Rock. 





California A. & H. Clubs 
Elect Oshier President 


DAVIES IS NEW SECRETARY 


Give Approval to National Organization 
Plan, Discuss Pertinent Subjects, 
at Los Angeles 


Election of officers of the California 
Accident & Health Managers Club, em- 
bracing the San Francisco and Los An- 
geles clubs, was held at the annual 
meeting in Los Angeles last week. R. 
B. Oshier, manager for the Federal 
Life at San Francisco, was elected presi- 
dent, and L. T. Davies, Associated In- 
demnity at Los Angeles, secretary. They 
succeed A. G. McKinnon, American 
Bankers, Los Angeles, and Stephen 
Chelbay, Commercial Casualty, San 
Francisco, as president and secretary, 
respectively. 

The Los Angeles Accident & Health 
Managers Club was host to about 30 
leading managers and members of the 
clubs who were delegates. 

The address of welcome was given by 
C. R. Lawrence, Federal Casualty, presi- 
dent, Los Angeles club. Response was 
by R. V. Glover, manager, accident and 
health department, National Casualty, 
San Francisco, and president, San Fran- 
cisco club. 

Report on Year’s Work 


Reports on progress of all Pacific 
Coast clubs were given by these repre- 
sentatives: “Extension of Club Work,” 
T. H. Ackerman, Los Angeles; “Han- 
dling of Undesirable Agents,” Bert R. 
Jones, manager accident and health de- 
partment, northern California branch of- 
fice, Maryland Casualty; “The Twister,” 
W. L. Thomas. Pacific Mutual Life, 
Los Angeles; “Sales by Direct Adver- 
tising,” R. B. Oshier, manager Federal 
Life, San Francisco; “Airplane Cover- 
age,” W. H. McKee, Los Angeles; “Pro- 
curing New Agents,” Thomas A. Rob- 
ertson, Sterling Life, Health & Accident, 
Los Angeles: “The Part Time Agent,” 
Charles A. Whitchurch, manager acci- 
dent and health department, California 
Agencies, Inc., San Francisco, and “The 
Effect of Compensation on the Personal 
Policy,” Stephen Chelbay, manager acci- 
dent and health department, Commercial 
Casualty, San Francisco. 

Considered Valuable Meeting 


Although the Seattle and Portland 
clubs were not represented, the conven- 
tion was considered the most interesting 
gathering of accident and health man- 
agers that has been held for some time. 
Formation of a national organization 
was approved and a committee appointed 
to confer with the Detroit managers’ 
club on the subject. A resolution was 
adopted which had been previously en- 
dorsed by .the San Francisco club, to 
the effect that suitable legislation should 
be enacted to place hospital associations 
under jurisdiction of the state depart- 
meni. 


Atlas Indemnity Organizing 


The Atlas Indemnity is being organ- 
ized under the New York laws to do 
fidelity and surety business. 





ADD TO OFFICIAL STAFF 


Spencer Welton has been elect- 
ed vice-president of the Union In- 
demnity and La Salle Fire. Mr. 
Welton is also vice-president of 
the New York Indemnity which 
was recently acquired by the In- 
surance Securities’ group. 

The following were also elected 
vice-presidents of the Union In- 
demnity: W. C. Billings, C. B. 
Ticknor, M. M. Simpson, B. J. 
Vincent and A. E. Woods. 
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Insurance Men 
Discuss Safety 


Take Prominent Part in National 
Congress at Chicago This 
Week 


ACCIDENT TOLL IS HIGH 


Increased Deaths in Several Classifica- 
tions Subject of Serious Discussion 
by National Leaders 


Yarious phases of the accident ques- 
tion were taken up this week by promi- 
nent insurance men at meetings of sec- 
tions of the National Safety Congress 
at the Hotel Stevens, Chicago. 

An important point made by L. A. 
DeBlois, director of the safety engineer- 
ing department of the National Bureau 
of Casualty & Surety Underwriters of 
New York, and past president of the 
National Safety Council, was that col- 
lection of accident data is so unscientific 
at present that no one knows whether 
accidents are increasing or decreasing. 
However, assuming that there is neither 
an increase nor decrease, Mr. DeBlois 
said, the safety movement has at least 
been successful in meeting increased 
hazards of expanding life, with greater 
exposure to accidents in many forms 
through the speeding up of transporta- 
tion, industry and other fields of human 
endeavor. His subject was “Are Acci- 
dents Increasing or Decreasing?” 


Statistics Are Unreliable 


Mr. DeBlois emphasized that casualty 
insurance statistics throw no light on 
the national situation for they are com- 
puted on the basis of dollars and of 
payroll, and also are a sample having 
no determinable relationship to the 
whole. He said the safety and produc- 
tion research of the American Engi- 
neering Council, promoted by the Na- 
tional Bureau, revealed an 18.5 percent 
reduction in accident frequency rate 
from 1922 to 1925 among 13,898 con- 
cerns employing nearly 2,500,000 peopic, 
but although this is a large slice of an 
American industry the experience re- 
sulted from a favorable selection and 

(CONTINUED ON PAGE 50) 
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Bond for 8 Million 


Executed in Illinois 


One of the largest probate bonds 
ever executed by surety compan es 
in Illinois is the bond of $8,000,- 
000 furnished on behalf of George 
Waller Blow and Wayne Chat- 
field-Taylor as administrators of 
the estate of Adele Matthiessen 
Blow, recently deceased. 

The bond was signed on Sept. 
30, 1929, filed in the probate court 
of LaSalle county and executed by 
the American Employers, Aetna 
Casualty & Surety, American 
Surety, Fidelity & Depost, Hart- 
ford Accident, National Surety 
and United States Fidelity & 
Guaranty as cosureties. 

The negotiations resulting in 
the execution of this large bond 
by the companes named were 
handled by Frank M. Chandler, 
assistant resident manager of the 
Employers’ group in Chicago. The 
bond was delivered in Ottawa, IIL, 
in less than 24 hours after the re- 
quest for its execution was made. 























Southern Replaces Aetna 
in Big Tulsa, Okla., Agency 


Pearce, Porter & Martin of Tulsa, 
Okla., who have been general agents 
of the Aetna Casualty for many years 
and built up a large business, have re- 
signed the company to take the South- 
ern Surety. This change is causing 
much commotion in casualty and surety 
circles. Vice-President W. L. Mooney 
of the Aetna Casualty is attending the 
casualty convention at White Sulphur 
Springs this week and from there will 
go to Oklahoma to make new arrange- 
ments. 


Premier Guarantee Organized 


The organization of the Premier Guar- 
antee & Accident of Toronto has been 
completed. President George Oakley, 
First Vice-President George McNamara, 
Second Vice-President S. E. Dinsmore, 
and John V. Gray, Joseph M. Pigott, 
E. H. McGregor, M. P., W. E. Jones, A. D. 
Grant, G. R. Medland, and J. W. Hudson, 
comprise the directorate, which will 
transact guarantee insurance to begin 
with, though its charter is broader. It 
probably will be licensed for fire, auto- 
mobile and general casualty lines later. 
The general manager is J. H. Mulhol- 
land, who has had a wide experience in 
the insurance business. 





| 
| 








Merger of Boiler Services 
Presents Complications | 











NEW YORK, Oct. 2.—Having re- 
jected the recommendation of a joint 
committee of the National Bureau of 
Casualty & Surety Underwriters and 
the Boiler & Engineering Insurance 
Service Bureau, that the former body 


| waive its all-inclusive membership re- 


| quirement with respect to the proposed 


absorption of the latter organization, 
the executive committee of the National 
Bureau is now considering the sugges- 


| tion that it sanction the Service Bureau’s 





furnishing the Employers Liability and 
the General Accident, both present 


members of the Service Bureau, but not | 


of the National organization, with 
rates, rules and forms at a reasonable 
fee, with the express stipulation that 
these be followed. Should the proposi- 
tion be acceptable, the merger of the 
Service Bureau with the National Bu- 
reau will be effected within a short 
time; the entire records and personnel 
of the former organization being taken 
over by the latter. 
Unwilling to Join Bureau 

The Service Bureau membersh‘p is 
made up almost wholly of National Bu- 
reau. companies, the exceptions 
the Hartford Steam Boiler, Employers 
Liability and General Accident. The 
first named company has indicated a 
readiness to join the 
reau, while the Employers and the Gen- 
eral Arcident have declined to do so. 
A requirement of the National Bureau’s 
constitution is that its members 





Massachusetts Plate Glass 
Reduces Stock’s Par Value 


BOSTON, Oct. 2.—The 
setts Plate Glass at its annual meeting 
in Boston this week passed a vote mak- 


ing a change in the par value of the | 
share. A| 


stock from $100 to $25 per 
stock dividend from surplus of $100,000 
was declared thus giving eight shares 
for one and it was also voted to in- 
crease the capital to $250,000 by the sale 
of 2,000 shares. 

The company also voted to apply for 
an amendment to the charter to allow 
the writing of burglary lines. 

John H. Eddy, president of the Bos- 
ton Board and a member of the firm 
of John H. Eddy & Co., was elected a 


National Bu- | 
| bership 


shall ' 
| Many Engineers Attending 


Massachu- 


join for each of the divisions of busi- 


| ness they transact, and it was this stipu- 
| lation 


that has hindered 
merger of the Service Bureau with the 
National body thus far. While declin- 
ing full membersh’p in the National Bu- 
reau both the Employers Liability and 
the General Accident have been mem- 
bers of the burglary department of the 
former organization and of the steam 
boiler service bureau, and have faith- 
fully observed the regulations of each. 
They were willing to continue such di- 
visional membership, but found them- 
confronted with the all inclusive 
requirement of the National Bureau. 
Whether the latest proposition will 
prove agreeable to the executive com- 
mittee or not remains to be seen. 


the proposed 


selves 


Fear Establishment of Precedent 


Though not heretofore a member of 
the National Bureau the Hartford Steam 
Boiler, which writes fully 50 percent of 


the total steam boiler premiums of the 


| country, is understood to be willing to 


join the organization, the steam boiler 


|and related lines being the only class 
| of casualty business it transacts. 
being | 


Although it is admitted that if rule is 


| modified it would prove of great bene- 


fit, the executive committee of the Na- 
tional Bureau is hesitant about making a 
decision waiving the all-inclusive mem- 
requirement in this case be- 
cause it fears that it may establish a 
precedent, which may prove embarrass- 
ing later on. 


National Safety Congress 


A large number of casualty men, 
especially safety engineers or those hav- 


ing to do with supervising safety work, 


are in attendance at the annual con- 
vention of the National Safety Con- 
gress in Chicago this week. Some com- 
panies have a dozen or so more men 
at hand. The National Safety Congress 
meetings are regarded as highly educa- 
tional along safety engineering lines. 








vice-president of the company and Fran- 
cis L. Daly of the Daly Plumbing 
Supply Co. and Alexander Ellis of the 
insurance firm of Russell & Fairfield 
were elected directors to fill vacancies. 








LEADERS AT THE BIG WHITE SULPHUR CONVENTION 











FRANK J. O'NEILL, New York 
President Company Association 


JOHN T. HARRISON, New York 
Vice-President Agency Association 


F. ROBERTSON JONES, New York 
Secretary Company Association 


DORR C. PRICE, Chicago 
Secretary Agency Association 
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Tidal Wave of State Fund 
Bills Hits Massachusetts 





SWAMPS SPECIAL COMMITTEE 





Personalities Fly in Race of Sponsors 
to Put Across Measures— Downs 
Is on Job 





Five attempts to put through compul- 
sory automobile liability state funds or 
their equivalents in Massachusetts were 
being hotly argued this week. 

Joseph E. Warner, Massachusetts at- 
torney-general, last week refused to 
certify a petition for an initiative refer- 
endum to establish a state fund for 
compulsory auto coverage, filed by 
David M. Cameron and nine other resi- 
dents of Brockton, Mass. He declared 
the petition was so arbitrary as to raise 


the question of constitutionality. 


Goodwin Measure Pending 


The petition of Frank A. Goodwin, 
former registrar of motor vehicles, of 
similar nature, has not been acted upon. 
Mr. Goodwin spent several days arguing 
this proposal before a special legislative 
committee meeting at the statehouse 
in Boston to investigate compulsory 
auto cover. His proposed fund would 
be created by a flat rate of $16 for pas- 
senger cars and $25 for trucks, which he 
expects to raise a sum of $11,000,000 an- 
nually and to pay all and ex- 
penses. Incidentally, he says, car owners 
would save about $7,000,000 a year as 
compared with premiums paid carriers. 

Still another plan is that of Armand 
G. Bang, statistician of Newton, Mass., 
who has a variation of the Goodwin 
plan in which he emphasizes compensa- 
ion of automobile victims rather than 
insurance for car owners. His proposal 


losses 


alls for flat rate of $12 for passenger 
cars, $25 for trucks and $5 for motor- 
cycles. 


Another Plan Proposed 


J. Cummin 
o create a st: 
ll 


gs brought forward a 
ite wide mutual com- 
to handle all compulsory cover, in 
he form of a private company 
trolled by policyholders, yet closely 
supervised by the state. He suggested 
having the governor appoint several di- 
rectors and stated one strong argu- 
ment in favor was it did not put the 
state into private business. 

Still another plan is more indirect, but 
according to its sponsor would serve 
the purpose. It is to raise the gasoline 








con- 


tax, now 2 cents a gallon, to 4 cents, 
thus providing a fund which he esti- 
mates would be $15,0000,00, or more 
than sufficient to take care of losses 


and expenses of all injured persons. 
lhe bill was filed by Mayor Lawrence 
F. Quigley of Chelsea. 

A storm of personalities in which the 
real issue was temporarily tossed aside 
halted the hearing last week. Thomas 
H. Canning, official representative of 
the Knights of Labor, bitterly denounced 
Mr. Goodwin because the latter referred 
to the Knights as a “defunct organiza- 
tion.” He characterized Goodwin as a 
“public scold who had scolded so much 
that he lost his job.” Before Senator 
C. Wesley Hale, chairman of the hear- 
ing, could recognize John W. Downs, 
counsel for the Insurance Federation, 
who was to answer Goodwin’s argument, 
a member of the house jumped to his 
eet in favor of another state fund pro- 
posal and in spite of lack of recognition 
from the chair, he insisted on making 
his speech. 


Downs in Rebuttal 


Mr. Downs sprang a surprise when he 
stated that companies intend in 1930 to 
increase the extra territorial premium 
trom $2 to $3. Companies previously 
have charged state rates for the com- 
pulsory cover protecting only on ac- 
cepted highways and have charged $2 











Notable Speaker 











ALBERT CONWAY 


Albert Conway, New York superin- 
tendent of insurance, was one of the 
chief speakers at the White Sulphur 
Springs casualty convention this week. 
Mr. Conway’s address at the recent 
meeting of the Insurance Commissioners 
Convention on investments created a 
wide interest and is the official expres- 
sion of the New York department on 
the subject. This is one of the most 
noteworthy papers that has been given 
at a convention for some time. 


London & Lancashire Men 
Guests at Hartford Dinner 





four 
contest in 
were 
ner in Hartf 


days convention 


Forty 
cent 


business, 


agents, leaders in the 

writing certain lin 
guests at a farewell din- 
1rd at the close of a two 
London & Lan- 
Indemnity F. Le Gobbie, vice- 
Harold G. Hol- 
combe, general agent. who exceeded his 
quota three and one-half times in the 
recent contest, presented the prizes to 
the winners in the golf events. 

Ralph Boyd of Binghamton, N. Y 
won the championship cup. 
O’Brien of Worcester, Mass., 
qualifying round. 
pany counsel, 


Donald A. 





cashire 


president, presided. 


won the 


won the handicap prize; 


Linscott of Adams, the kick- 





Frederick | 


Blair J. Werner, com- | 


er’s handicap; W. F. King of Hartford, | 


agency supervisor, the puttine competi 
tion; Miss Winifred Herrick of Elmira, 


N. Y., first prize for the women’s putting | 


and Miss Ethel Hanaberg of 
Hartford, second prize. William Flett of 
Hartford, claims superintendent, won 
the consolation prize. 


contest, 





extra for protection off highways and 
outside the state. 

The increase in the outside rate was 
made necessary, Mr. Downs said, be- 


cause the commissioner refused to allow 
a rate increase and it was imperative 
that general revenue be increased to an 
adequate amount. 


Claypool Corrects Impression 


\ statement was made in The National 
Underwriter that R. E. Claypool had 
charge of underwriting for the Motor 
Car United Underwriters of Chicago, 
reciprocal which closed its doors 10 days 


ago at the informal request of the Illi- 
nis department. This was incorrect, Mr. 
Claypool advises this week. He says he 


left the reciprocal in 1925 and since that 
time has had nothing to do with its oper- 
ation. According to Mr. Claypool he 
went with the reciprocal in 1920 in order 
to start its workmen's compensation de- 
partment. He never had anything to do 


| 
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Surety Companies’ Qualifying | 
Powers Shown in Federal Report 


| 








The United States Treasury Depart- 
ment has issued a new report showing 
the qualifying powers of surety com- 
panies. The revised rating is based 


RI SEED So pccscdecccedawesé 
Alliance Casualty 
ESE TNE, Sev ccdeeeeecticet veces 
American Employers 





American Indemnity, Galveston......... 
SE RUE wicca éaccaeboceeebes 
‘American Liability & Surety............ 


*American Reinsurance 
EERE SEE o.ncceee 6.00 cesaemoend asa 
SIO og da 80.0 oN bad 5 cme ed 80:4 
Capital City Surety.. 
eG NE a Give ke afte Shee seine ee seed 
Central West Cas 
Century Indemnity 
Columbia Casualty 
Commercial Casualty 
‘Commonwealth Casualty .......ccceeees 
“Concord Casualty & Surety 
Consolidated Indemnity 
Constitution Indemnity 
COMEERONER. CORMUMOIET so 6c ccc vccccwanecces 
Detroit Fidelity & Surety 
pe SS ee eee ee ee eee 
Employers Casualty, 
Employers Reinsurance 
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Equitable Casualty & 
DE Lidehel ht dws bees s 60 es Oa ches ebeae 
Federal Surety 
Fidelity & 
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General Casualty & Surety 
%General Indemnity corp.... 
*General Reinsurance Corpora 
General Surety, New Yor 
Glens Falls Indemnity 
OP a aaa ee ee 
Great American Indemnity... 
Greater City Surety & Indemnity 
Guardian Casualty 
Hartford Accident 
SE CR ion cw bid aides cues seenes 
Indemnity of North 
Independence 
Inland Bonding 
International Fi 
rInternational Rei 
Liberty Surety Bond 





























Maryland Casualty 
Massachusetts 
Metropolitan Casualty 
National Automobile 

National Casualty 
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National.Union Indemnity 

New Amsterdam Casualty ......ccccccces 
New Jersey Fidelity & Plate Glass...... 
i EE asc ie 5 kibie gaia mate sure 
New York Indemnity 


Northeastern : 
Occidental Indemnity 
Sy SEE, Wi bs bas ge een dae aed 
Paci Indemnity 
Pennsylvania S } 
+Preferred Accident 
es. EY 2 cs a cawaee caee sev avec e 
Saint Paul-Mercury 
Seaboard Surety 
Southern Surety 
Standard Acci 
Standard Surety & 
Sun Indemnity 
The Fidelity & 


Surety 





Casualty 


SMO, BOGTNCe CRBUMELT. «6 ccscena csécccecs 
SG EOOINEE Schdc acavschtiwchosconcd 
United States Casualty 


United States Fidelity & Guaranty 
United States Guarantee.........cccccees 
Western Surety, Sioux Falls 
Western Automobile Casualty 


(Acceptable only on bonds re 


General Casualty, 
Northwestern 


Seattle 
Casualty 


Foreign Companies Authorized to 


Employers’ Liability 


European General Reinsurance.......... 
Guarantee of North America............ 


London Guarantee & 
Ocean Accident & Guarantee 
*Certificate of authority issued July 
®Certificate of authority issued Augu 


Financial statement as of December 31, 1928. 


*Certificate 
‘Certificate 
*Certificate 
*Domestic 


of authority issued May 
of authority issued June 
of authority issued June 


.$ 3,000,000 











companies authorized to do a reinsurance 


upon the financial statements on June 
30. The limit on any one bond is 10 
percent of the capital and surplus. The 
| report is as follows: 


‘ 


Limit on 
Any One 
Bond 10% 
of Capital 
and Surplus 
$ 1,706,681.89 


Surplus and 
Undivided 
Profits 
$14,066,818.85 


Capital 


1,000,000 814,633.26 181,463.33 
1,000,000 508,724.12 150,872.41 
1,000,000 1,319,314.67 231,931.47 
600,000 492,342.72 109,234.27 
500,000 1,000,000.00 150,000.00 
500,000 503,787.88 100,378.79 
750,000 1,625,146.16 2% 
5,000,000 6,490,717.95 1 
1,500,000 1,500,000.00 
550,000 170,672.27 





1,000,000 
1,000,000 
1,100,000  & 
1,000,000 

500,000 





75 
8 





500,000.00 









1,500,000 1,595,215.25 309,521.53 
,000 oe 55,000.00 
,000 .33 608,103.33 
770 494,492.76 162,626.28 
000 3,500,000.00 700,000.00 
000 1,007,488.66 300,748.87 
000 630,414.41 138,041.44 
,V00 170,739.52 47,073.95 
000 2? 250,000.00 375,000.00 

500,000 1,000,000.00 150,000.00 


1,000,000 
750.020 1 
1,308,300 a 
5,000,000 7 





846,062 184,606.22 
Z 184,568.8: 
262,086.1 


1,216,358.04 



















700,000 35,383.88 
350,000 49,080.69 
pO NC eee, eee 100,000.00 
1,500,000 1,768,101.02 10 
4,000,000 10,062,208.93 89 
1,000,000 500,000.00 00 
2,500,000 5,000,000.00 00 
1,500,000 1,895,577.05 71 
250,000 105,489.78 8 
1,000,000 700,000.00 00 
1,000,000 96 90 
1,058,210 7 5.83 
1,000,000 61 
1,250,000 13 
300,000 7 
300,000 46 
1.500.000 01 
845,633 7 
2,000,000 aa 
750,000 13 
5,000,000 65 
4,000,000 < 94 
1,500,000 3,381,521.92 19 
250,000 316,385.54 5 
750,000 750,000.00 00 
,000 10,920,321.81 18 





000 211,624.71 


2,000,000 7,000,000.00 
800,000 
1,500,000 
1,000,000 
1,100,000 
506,000 
609,000 
1,500,000 
500,000 
500,000 
,900,000 
800,000 
1,000,000 
2.500.000 
2,500,000 
1,000,000 
700,000 
4,000,000 
600,000 
2,500,000 
1,500,000 
10,000,000 
1,000,000 
286,900 
500,000 
juired in ju 
500,000 27, i 
750,000 553 3.5 30,3 oD 


Do a Reinsurance Business Only 


Qualifying 
Power 


Net Assets 
ov cdenecaeew es $6,394,930.02 
2,500,000.00 
535.81 
,b36.32 


"199.98 





9, 1929; rated only on capital stock. 





st 7, 1929; rated only on capital stock 
18, 1929. 
8, 1929 


17, 1929. 
business only. 








Seek Transfer of Suit 


INDIANAPOLIS, Sept. 
to transfer to the federal court in In- 
dianapolis two suits involving the 
defunct Federal Auto Insurance Associa- 
tion, has been filed by attorneys for De- 
Witt Carpenter of Detroit. Mr. Carpen- 
ter was defendant in suits pending in 
superior court in Indianapolis filed by 


23—A petition 


with the automobile department, he said. Garrett W. Olds, receiver for the insur- 


ance firm and Emsley W. Johnson, re- 
ceiver for the Federal Underwriters. 

The original suit asked for judgment 
and accounting for a sum of approxi- 
mately $20,000, alleged to have been col- 
lected by Carpenter when he was agent 
for the company in Detroit before the 
receiver was appointed. Since then he 
has refused to make an accounting, it 
is charged. 
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Lower Rates 


House-breakers 








HEFTS will be fewer if house- 

holders will observe some 
simple rules which agents can 
pass on to their assured. The 
following are among the more 
important :— 


When the family 
is at home 


D % fail'to securely lock all doors 
on't 2 
and windows before retiring 
for the night. Front doors should be 
equipped with chains and these should 
be kept on at all times. If in doubt, 
open the door only with chain on. 


Don’t admit into your home any 
stranger claiming to be an 
electric, gas, or telephone employee, a 
salesman, or other legitimate caller, 
without proper identification. 


D % fail to telephone the police in 
ont 

case you find your home has 
been entered by a thief. All that is 
necessary is to call the Central Opera- 
tor and say, “‘I want a policeman at 
number so-and-so, such-and-such a 
street’. 


When the family 
is absent 


% fail to leave all doors and 
Don’t 
windows securely locked. 


Don’t permit the house to remain 
wide open, even if your ab- 
sence is to be for only part of a day. 


Don’t allow mail, daily papers, milk 

bottles, or other articles to 
accumulate at your door for any num- 
ber of days, as this is an indication 
that your home is unoccupied and 
unprotected. Have some friend or 
neighbor take such things in for you. 


Don’t fail to have your property 

regularly inspected when 
absence is extended over a period of 
weeks. 


Don’t fail to investigate thoroughly 

any persons to whom you 
may rent, for, if a loss is caused by any 
such person, there is no liability under 
the policy for such loss. 


Servants 


Don’t employ servants without 

investigating them fully. A 
mere written reference may be stolen 
or forged. 


9 
Don t talk about your money or 
other valuables in the pres- 
ence of servants. 


Don’t permit keys to lie around so 

that they can be taken out 
to be duplicated and be sure to relieve 
servants, immediately upon their 
leaving your employ, of all keys in 
their possession. 
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THE METROPOLITAN CASUALTY 
INSURANCE COMPANY 


OF NEW YORK 


Announces 


the appointment of 


H. J. JEFFERY 


as sole Manager of its 


CHICAGO BRANCH OFFICE 


A-1545 Insurance Exchange 


Mr. Jeffery will be assisted by 


RAYMOND K. LAKE 
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Chance of Death in Plane 
One in 4,000, Say Actuaries 


REPORT ON AVIATION HAZARD 





Fatality Among Pilots on Scheduled 
Routes Greater Due to More 
Flying Time 


HARTFORD, Oct. 3.—The chance of 
death in an airplane trip operated by 
licensed pilots over scheduled passenger 
routes is about one in 4,000, it is dis- 
closed by a report of the committee on 
aviation statistics of the Actuarial So- 
ciety of America. 

The committee consisting of J. E. 
Hoskins, assistant actuary of the Trav- 
elers, R. D. Murphy, vice-president of 
the Equitable Life of N. Y., and H. R. 
Bassford, assistant actuary of the Met- 
ropolitan Life, found in investigating 
the aviation hazard during last year that 
13 passengers were killed out of about 
50,000 who were carried in scheduled 
flights. The committee was unable to 
compute the death rate for passengers 
carried in other than scheduled trips, 
inasmuch as figures were not available 
on the number of passengers accom- 
modated. 


Highest on Schedule Routes 


Among the various classifications of 
pilots studied, it is disclosed that the 
fatality rate during the year was highest 
among those operating planes over 
scheduled routes, where it amounted to 
45 for each thousand. This is no doubt 
due to the greater amount of time spent 
in flying by this class of pilots. 

During the year the deaths among 
all federally-licensed pilots were at the 
rate of 35 for each thousand for the first 
six months and 25 during the last half 
of the year. Among transport pilots, 
who are licensed to carry persons and 
property for hire and also to give in- 
struction, the manual death rate was 32 
for each thousand, while among limited 
commercial flyers, whose carrying of 
paying passengers is restricted to speci- 
fied areas, the mortality rate was 16 on 
the same basis of computation. 


Small Class Had No Deaths 


There were no deaths during the year 
among industrial pilots, who are licensed 
to carry property but not persons for 
hire. The investigating committee points 
out, however, that during the year 
there were only 50 such flyers on the 
average. The annual death rate among 
those licensed as private pilots was at 
the rate of eight for each thousand men 
in that class. 

Air mail pilots’ death rate per thou- 
sand in 1928 was found to be about 45. 

The mortality of army and navy 
aviators shows among flying officers a 
lower death rate than among commer- 
cial pilots in spite of the fact that their 
duties compel them to take part in stunt 
flying and formation flying. This is 
probably due to a smaller average flying 
time per man. 

In dealing with reserve and national 
guard aviators the death rates are shown 
in relation to the number of airplane 
hours flown rather than in relation to 
the number of pilots involved, on ac- 
count of the wide variation in hours 
flown by the individual. For the army 
reserve the death rate over the last 
three years was .3 per 1,000 airplane 
hours and for the naval reserve .08 per 
1,000 airplane hours. 

For the national guard the statistics 
over a_ three-year period showed a 
death rate of .21 per 1,000 man-hours of 
flight. In the nine months between the 
displacement of wooden airplanes Sept. 
1, 1927, and the end of the fiscal year 
on June 30, 1928, the death rate was 
greatly reduced. 





Has a Big Job 











WILLIAM A. EDGAR 


William A. Edgar, vice-president of 
the United States Fidelity & Guaranty, 
has one of the big jobs at the White 
Sulphur Casualty convention this week, 
being chairman of the entertainment 
committee. That is a position that re- 
quires ability, tact, resourcefulness and 
patience. 








American Bonding May Pay 
Smaller Claimants in Full 


SIOUX CITY, IA., Oct. 2—That all 
smaller claimants will receive what is 
due them, is the hopeful prophecy cf 
those in close touch with the effort to 
wind up the tangled affairs of the Amer- 
ican Bonding & Casualty of Sioux City, 
defunct since January, 1921. All evi- 
dence has been submitted to Referee S. 
F. Wadden on direct claims on the 
American Bonding and those resulting 
from the unperfected merger of the 
Chicago Bonding with the Sioux City 
company, a year before the crash. 

Defeating the big claim of the federal 
government and compromising more 
than $1,400,000 of claims for about $175,- 
000 gave the lesser claimants their first 
chance for optimism. It is hoped by the 
receiver that the many judgments 
secured against the American Bonding 
in other states, without submission of 
defensive evidence, will be held illegal, 
and that only such suits as were brought 
against it in lowa, its home state, will 
be recognized as legitimate. Many Chi- 
cago Bonding policyholders, who filed 
their claims against the Illinois concern 
and shared in the distribution of its 
assets, are now trying to horn in on the 
assets of the Sioux City company. 
Counsel for the receiver is opposing 
their claims on the general ground that 
inasmuch as they elected to file their 
claims with the receiver in Illinois of 
the Chicago 3onding, only partly 
merged with the American Bonding, 
they foreclosed any claim they might 
have had against the Sioux City com- 
pany. 


Field Men at Charleston 


Vice-President W. A. Edgar of the 
United States Fidelity & Guaranty and 
Philip F. Lee, associate field director 
from the home office, are scheduled to 
attend a sales meeting -of the Charles- 
ton, W. Va., branch in that city Oct. 
14-15, and to address the agents. Mr. 
Lee will preside and five field assistants 
will speak, C. L. Vaile, H. C. Holland, 
E. C. Joliffe, F. H. Urner and Mosby 
Montague. C. W. Vierheller is man- 
ager of the branch and W B. Lewis 
assistant manager. 
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Some of the Reasons Why 





AGENTS AFFILIATE WITH UNITED STATES CASUALTY COMPANY 





BECAUSE—the Company is entered in every state, so that automobile policyholders may be sure of serv- 
ice, no matter to what state they may tour; and contractors, merchants and other employers may secure com- 
plete liability and compensation coverage when they have occasion to conduct operations in various states. 


BECAUSE—of the facilities of the Company—in writing extra-hazardous risks such as passenger carrying 
automobiles, vessels, etc., and in providing the largest limits of coverage which may be desired in all casualty 
and surety lines. 


BECAUSE—of the claim service. The Company has been known throughout the insurance world for its 
prompt claim service and it has claim offices established all over the United States. 


BECAUSE—of the strength and experience of the Company — capital $1,500,000; surplus to policyholders 
$3,832,215; assets $13,318,217 as of December 31, 1928. It has been doing business continuously for 34 years 
and has been remarkably successful—an old, well-seasoned company with progressive ideas. 


BECAUSE— its underwriters as well as its resident field supervisors get out into the field and review prob- 
lems of agents with agents in the agents’ offices: “swivel-chair underwriting” is eliminated. 


BECAUSE — it is not a “high-hat” organization—every official, as well as department heads and underwrit- 
ers, are readily available at all times. Decisions on any subject can be quickly obtained so that an agent 
always knows exactly where the Company stands on any proposition. 


BECAUSE—all communications requiring answer receive answer within twenty-four hours after they 
are received. 


BECAUSE—Policies and endorsements written at the Home Office are promptly and correctly written. 


BECAUSE —all of its policy forms (even those which are generally considered standard) include the latest 
and most advantageous coverage permissible. 


BECAUSE—the Company always has taken aggressive action in combating mutual, reciprocal, state fund 
and other forms of insurance adverse to the interests of stock insurance and insurance agents. 


BECAUSE— it is an agency and not a branch office company, and because it has actively supported the 
American Agency System from the very beginning. 


BECAUSE— it offers to agents no flashy proposals, but a substantial relationship on which agents may 
build for the years to come. 








UnNrItTep States CASUALTY COMPANY 


EDSON S. LOTT, President 


GEORGE R. FULTON, Field Secretary 
J. P. BENNETT, Assistant Secretary 
H. S. YOUNG, Assistant Secretary 
J. L. SIBLEY, Assistant Secretary 
N. T. ROBERTSON, Assistant Secretary 
NATHAN MOBLEY, Assistant Secretary 
E. E. BURKE, Assistant Treasurer 


D. G. LUCKETT, Vice President 
J. J. MEADOR, Vice Pres. & Gen. Mgr. 
JOHN FARR, Vice President 
D. ST C. MOORHEAD, Secretary 
L. H. CLARKE, Treasurer 
WILLIAM BUTLER, General Counsel 
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Competition Big 
Casualty Topic 


(CONTINUED FROM PAGE 39) 


quired to bring harmony and ethical 
practices into the business. 

Mr. Wilson said that the particular 
object of the commission wa sto end 
rate cutting and he believed if the com- 
misson were not now empowerea by 
law to intervene in insurance that a fed- 
eral act might easily be obtained to give 
this authority. He earnestly recom- 
mended that the two organizations em- 
powe rtheir conference committees to 
meet jointly, consider the subjects in 
earnest and report their conclusions at 
the next meeting. Excerpts from his 
address are given elsewhere in this is- 
sue. 


Contractor’s Representative Speaks 


S. M. Williams, manager of the en- 
gineering construction division of the 
Associated General Contractors of 
America, addressed the casualty and 
surety men on the subject of coopera- 
tion, emphasizing that the critical con- 
dition in which the construction indus- 
try finds itself, with increased irre- 
sponsibility and inefficiency among those 
bidding for construction work and dis- 
regard of many individuals for their 





obligations to the industry, may vitally 
affect agents and companies. 

He emphasized the value of the bu- 
reau of contract information conducted 
by the A. G. C., saying that if it had 
been formed and in operation several 
months ago it would have saved one 
surety company more than $30,000 be- 
cause it would have had certain informa- 
tion that was available and known, but 
was not secured by the company’s in- 
vestigators. He said if agents follow 
faithfully their pledge made at Detroit 
always to support right principles and 
to oppose bad practices they will elimi- 
uate the furnishing of certified checks 
by surety men to irresponsible con- 
tractors who could not otherwise bid on 
iobs, and that adherence to the pledge 
to place the public’s interest first, the 
insurance company’s second and the 
agent’s third will prevent an agent 
from del.berately presenting to a surety 
company an application from a con- 
tractor who he knows for some reason is 
not entitled to a bond. 

W. S. Battle, Jr., vice-president of the 
Norfolk & Western railroad, spoke on 
the subject, “Railroads and Prosperity” 
before the joint meeting. He empha- 
sized that carriers have a tremendous in- 
terest in railroads and industry in gen- 
eral, for they own securities in these 
enterprises. 

Certain tendencies in life insurance 





were discussed by George L. Williams, 
vice-president of the Union Central Life 
of Cincinnati, in a symposium of ob- 
servations from other than casualty men. 
He said there appears to be a public 
tendency away from endowments and 
limited payment policy plans toward low 
premium plans—toward pure protection 
as contrasted with savings and invest- 
ments. Another trend is extension by 
life companies of service to beneficiaries 
after the death of insureds. 

Mr. Wiiliams particularly commented 
on the insurance program which is be- 
ing applied so successfully by many life 
insurance men today. 

“The idea of the insurance program 
embodies a trend in life insurance prac- 
tice which I think will be of increasing 
importance and usefulness,” the said. “It 
is satisfying to the insured because it 
enables him to measure his insurance 
requirements and to know just what 
specific needs of his family will be met 
by his insurance and to what extent. 
New application of life insurance prin- 
ciples and benefits to existing conditions 
are constantly discovered, and as new 
economic and social conditions arise, 
appropriate and useful applications of 
life insurance benefits will be devised.” 

Wallace J. Falvey of New York City, 
chairman of the golf committee, was 
called unexpectedly to the Pacific Coast 
and hence could not officiate here in his 
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Equitable Casualty and Surety Company 


JOHN L. MEE, President 
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is hurt or riders injure each 
As far as my 
bility is concerned, I am cov- 
ered because I have that new 
‘Sports Liability Endorsement’ 
on my automobile insurance.” * 


Policyholders appreciate the 
modern coverages and extra 
protection agents of this com- 
pany can give them. That ap- 
preciation naturally means 
more profit to our representa- 


Behind our fieldmen and 
servicing their every need, are 
home office executives who 
have themselves been agents 
and who are agency-minded 
before all else. 
producers’ 
prompt, willing and personal- 
ized attention. 


*Mr. John L. Mee, Pres. 

ge oe Casualty & Surety Co., 
2 Lafayette St., 

New York City. 


Dear Mr. Mee: 


I am interested in learning more about the “Sports 


about the advantages of your company. 


“Do you have many accidents 
during play?” 


sometimes a spectator 


wn lia- 


That means 
problems get 











Endorsement” you have originated and 

















important role, the most exacting one of 
the week. John G. Yost, assistant 
secretary Fidelity & Deposit, was his 
efficient substitute. 

At the opening session of the casualty 
convention Tuesday, President F. J. 
O’Neill of the International Association 
of Casualty & Surety Underwriters 
presided, with Dorr C. Price of Chi- 
cago, secretary of the National Associa- 
tion of Casualty & Surety Agents, sit- 
ting on the rostrum as his chief aid. 

On Wednesday morning Vice-President 
John T. Harrison of the agents’ body 
presided in the absence of President W. 
G. Wilson of Cleveland, who went 
abroad following the death of his wife. 
F. Robertson Jones of the company or- 
ganization sat in the secretary’s chair. 
All regret Mr. Wilson’s absence and his 
bereavement. Mr. Harrison is a New 
York City general agent of fine pres- 
ence and did his part well. 

O’Neill Blunt Speaker 


Mr. O’Neill is a hard hitter, frank, 
blunt almost but full of humor and very 
sincere. His talk at the first session in 
presenting some of the casualty prob- 
lems made a deep impression. 

The Reliance Casualty of Newark was 
elected a member of the International 
association. After Mr. O’Neill spoke of 
the casualty and surety problems, Wil- 
liam Quaid, executive vice-president of 
the Southern Fire, commented on the 
fire insurance problems, confining him- 
self to showing the manufacturing cost 
of fire insurance. That item is 15.6 
cents for stock companies. He said the 
assured got more actual service and sat- 
isfaction out of the expense than the 
loss element. 


Dunham in Reminiscences 


Superintendent Albert Conway of 
New York, who was scheduled for 
Tuesday, did not arrive until the next 
day. Col. H. P. Dunham, president of 
the National Convention of Insurance 
Commisisoners, was introduced. He re- 
fered to his college days at Union col- 
lege when he was a pupil in the class 
in sociology presided over by Prof. F. 
Robertson Jones. Colonel Dunham em- 
phasized the importance of personal 
contacts. He said insurance men should 
cooperate more fully with their state 
departments. 

The members of the agency associa- 
tion met in executive session Tuesday 
evening at a round table discussion. The 
two organizations will hold separate 
meetings Thursday to elect officers and 
transact their own business. 

Deliberations of the meeting were 
broken Tuesday by a peaceful downfall 
of rain which interferred with the golf 
tournament to some extent, in that golf 
playing was wet and sticky. 

In addition to Secretary W. H. Ben- 
nett of the National Association of In- 
surance Agents, there are four former 
presidents on hand, C. C. Jones of Kan- 
sas City, E. M. Allen of New York, 
T. C. Moffatt of Newark and R. P. 
DeVan of Charleston, W. V. 





Harrison to Be Honor Guest 


ATLANTA, Oct. 2.—At the meeting 
of the Atlanta Casualty & Surety Asso- 
ciation Oct. 16, William B. Harrison, 
who succeeded the late Gen. William A. 
Wright as comptroller general and ex- 
o‘ficio state insurance commissioner, will 
be the guest of honor. 


Pittsburgh Lectures Start Oct. 15 


The Pittsburgh Insurance Club will 
inaugurate a course of 20 lectures along 
casualty and surety lines starting Oct. 
15 and ending Dec. 20. Classes will be 
held Tuesday and Friday afternoons 
from 4:30 until 6 o’clock in the Board of 
Underwriters’ room in the Common- 
wealth building. John C. McCarthy, 
Chamber of Commerce building, Pitts- 
burgh, is president; Charles H. Bokman, 
Oliver building, is secretary. 


Casualty men, who want to get ahead, 
read their personal copies of The 
National Underwriter at their homes. 
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HE owner of this comfortable little bungalow has good 
reason to be grateful to the F&D representative who per- 
suaded him to require a Contract Bond from the contractor 
whom he had engaged to build it. Had he not done so the loss 
which would have resulted from the contractor's unpaid bills 
for labor and material would have meant the loss of his home. 





HE contractor to whom this 

construction job was award- 
ed had such a good record that 
the owner decided a Contract 
Bond would be an unnecessary 
expense. Work had reached the 
stage shown when the owner 
awoke one day to find the con- 
tractor in bankruptcy and liens 
amounting to several thousand 
dollars filed against the build- 
ing. After vainly trying to raise 
enough cash to discharge the 
liens the owner finally was 
forced to sell his uncompleted 
building at a price that repre- 
sented a substantial loss. 


Show this to| 
me == PROSPECTIVE OWNERS 


and tell them about 


ject met with so many unex- 
pected difficulties in the execu- 
tion of his contract that he went 


broke and quit the job three 
months after starting work, At 





























this point the F&D, which had URING the progress of a construction job any 
bonded the contractor, stepped one of a number of circumstances beyond the 
in and paid off the liens that t ° ] . d bet b 

ek Gite Diet casei he contractor's control may arise and bring about 
building by labor and material his default or failure. Contract Bonds may not prevent 
men and arranged for its com- th ting . f ising. | tl d 

acess Bi tat ese contingencies from arising, but they do prevent 
sented a saving to the owner of them from interfering with the successful completion 





approximately $38,000. 





of the owner’s project. 


Contract Bonds—to drop into the vernacular — take 
the “con” out of confidence. They guarantee to owners 
that their faith in the financial strength, experience 
and integrity of their contractors shall be justified and 
that nothing shall prevent their projects from being 
successfully completed according to the terms specified 
in the contracts . . . and within the agreed prices. 
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> someter gee © Helpful and informative literature on the subject of 
erecting this 16-story build- ¥ , 
ing was not bonded. He became Contract Bonds is yours for the asking. 
financially involved and de- 
faulted on the contract when the 
structure had reached the stage 
caine EE DELITY DEPOSIT 
owners, being themselves in fi- A N D 
nancial difficulties, were forced 
to sell the building, receiving for C O M P A N y O F M A R »¢ ss A N D 
it nearly half a million dollars 
less than they had put into it. 
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Raises Question 
of Dictatorship 


(CONTINUED FROM PAGE 39) 


than are needed, or indeed than could 
be possibly equipped with expert knowl- 
edge and experience to properly safe- 
guard the interests entrusted to them. 

“If there ever was a misnomer in its 
application to the insurance business, it 
will be found in that discredited claim 
that ‘competition is the life of trade.’ 
Under the most extreme conditions that 
one’s imagination can picture there 
should and will be a wide measure of 
justifiable and legitimate competition in 
the insurance business. That it should 
have degenerated into the conditions 
which everyone of us daily face in the 
pursuit of our primary purpose to serve 
the public is nothing more or less than 
an indictment of the intelligence, if not 
indeed the integrity, of the men re- 
sponsible for the conduct of this great 
business. 

“In a_ recent personal experience 
on an important line of insurance in 
Cleveland, the writer quoted the bu- 
reau rates which were amply justified 
by a mature experience and which in 
round figures called for just under $40,- 
000 premium. I was met with a quota- 
tion from a bureau company of $33,000 
with a suggestion that it might be fur- 
ther cut to develop a premium of about 
$26,000, a commentary at once self con- 
demning and really pathetic. This how- 
ever was eclipsed by the quotation from 
a nonbureau company of $17,000. It 
must be at once apparent that the ex- 
ecutive to whom such figures are pre- 
sented will have no confidence in an in- 
stitution or business where this sort of 
thing is possible. 

“If the risk could under any satisfac- 
tory conditions be carried at $17,000 a 
quotation of twice that figure is high- 
way robbery, but since the facts of the 
experience show that per year the pure 
loss costs on this risk have been vastly 
more than $17,000, it is obvious that a 
company making that sort of a quota- 
tion is operating on a blind and unin- 
formed greed for premiums without re- 
gard to the result. 


Must Shave Claims 


“Necessarily that class of company 
must needs add and contribute to the 
popular estimate that insurance com- 
panies resort to all devices to evade 
the payment of their claims. What 
else could a concern do with a premium 
income of that kind and with a flood of 
liabilities arising against it? 

“There is distinct hope that the gov- 
ernment at Washington still lives when 
we see persons of industrial eminence 
placed behind the bars for getting off 
the reservation of ethical conduct. It 
is true that we would at once meet the 
question as to whether or not, at least 
for this purpose, insurance could or 
would bear sufficient analogy to inter- 
state commerce to bring it within the 
jurisdiction of some such body as the 
Federal Trade Commission. 

“With this sort of situation it is not 
a far cry to expect a sympathetic atti- 
tude on the part of some federal body, 
if we ask them to sit in with us and ad- 
vise, at least in the preliminary stages. 
It is grossly unfair to the majority of 
the companies that they must be sub- 
jected to the harassing and predatory 
methods of a few free lancers—pirating 
upon the business, apparently conscious 
of their own weakness to develop a busi- 
ness save by the process of tearing down 
the structure built by their neighbors. 

“Talk as much as we will, the out- 
standing fact remains that we have 
never yet been able to create a big 
enough policeman to maintain order in 
our ranks. We must recognize that any 
program leading to a satisfactory solu- 
tion of our difficulties must needs tra- 
verse rough roads. 

“I do not think it would be at all dif- 
ficult with the strong sentiment behind 
the project to obtain such modifications 
of the Federal Trade Commission act 
as would give to that body not only the 
right to supervise the interstate con- 





duct of the business of any company 
operating in more than one state, but 
likewise impose upon the Federal Trade 
Commission a duty to determine the 
adequacy of rates which may be sub- 
mitted for approval by a company or 
group of companies. 

“I therefore earnestly recommend to 
each of our associations that a mandate 
be given to our respective standing con- 
ference committees to get together and 
if possible agree upon ways and means 
designed to solve, or in any event 
greatly improve, the methods to be em- 
ployed in the conduct of the casualty 
and surety business, realizing that the 
highest service we can render to the 
public will be to eliminate the undigni- 
fied and unwarranted methods which 
like barnacles have attached themselves 
to our craft.” 


PRESIDENT O’NEILL TAKES 
SURVEY OF PRESENT NEEDS 
(CONTINUED FROM PAGE 39) 


crimination under present laws, they 
should be revised. Stock companies are 
not considering the size and character 
of a risk in making rates. Mr. O’Neill 
thinks this must be done. The experi- 
ence ratio and acquisition cost must be 
reduced to save the desirable risks for 
stock companies. Either agents must be 
given less commissions or lose the busi- 
ness entirely on bigger premium risks. 
Higher commissions can be paid on 
smaller risks. 

In the first six months of this year the 
Royal Indemnity’s premiums were off 
$200,000 and yet there were four thou- 
sand more policies written. The stock 
companies are being forced to write 
these small policies and the expense 
ratio is much higher. There are 25,- 
000,000 automobiles in the country. 
Their potential liability is enormous. Of 
these only 8,000,000 are insured and 
only 3,000,000 in stock companies. He 
declared such a record is an indictment 
of the business. Mr. O’Neill said com- 
panies should abandon their present 
limited automobile policies and sell un- 
limited coverage. The modern practice 
he held is antiquated. Unlimited cover- 
age can be sold at a slightly higher 
premium. 


Hartford Accident Offers 


New Engineering Service 





The Hartford Accident & Indemnity 
announces the appointment of George 
B. Butterfield as superintendent of its 
newly organized special risk and engi- 
neering department. He will supervise 
all public automobile and aircraft lines 
and will develop an enginering depart- 
ment which will service Hartford risks 
in all parts of the country. He has 
appointed as supervising engineer Henry 
J. Potter and as research engineer John 
B. Lamenzo, both of the company’s staff. 

Mr. Butterfield graduated in 1913 from 
Pennsylvania State College and entered 
the insurance business in 1915 with the 
Associated Companies as an engineer. 
After a short time he entered the Hart- 
ford office as assistant to the general 
manager, upon whose death he suc- 
ceeded to the general managership. He 
became associated with the automobile 
and liability departments of the Hartford 
Accident Jan. 1, 1926. 

Mr. Potter is a graduate of Worcester 
Polytechnic Institute and has had ex- 
tensive experience in insurance engi- 
neering work with the Travelers and the 
Hartford. Mr. Lamenzo graduated from 
Pratt Institute of Technology in 1922 and 
joined the Hartford May 15, 1923, as 
a chemical engineer. 


-Redace Insurance Rates 
Recommend 
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RESIGNS KANSAS CITY POST 


Manager Ridgway Quits Federal Life 
for Own Company—wW. E. Schill- 
ing New Division Chief 


KANSAS CITY, MO., Oct. 2.—Rob- 
ert A. Ridgway, for the past 15 years 
manager of the Kansas City division of 
the Federal Life, has resigned and will 
devote his time to the National Protec- 
tive, an assessment accident carrier 
which he formed and of which he is 
president. Ross J. ‘Ream is secretary- 
treasurer. The company specializes in an 
accident policy which it offers at “1 cent 
a day,” and in its three years of exist- 
ence has done a large business. 

William E. Schilling, agency instruc- 
tor for the Midland Life of Kansas 
City, will be the new divisional man- 
ager of the Federal. 

The two men have been intimately 
connected for many years, Mr. Ridg- 
way having broken into the business 
with the Travelers at Indianapolis when 
Mr. Schilling was Indiana manager. 

W. E. Schilling is a life and accident 
man of great experience. His most re- 
cent connection before joining the Mid- 
land was as Iowa general agent for the 
Union Central, where he built up a large 
business. At one time he formed a life 
company at Kansas City and was its 
president for three years, and later gen- 
eral manager for companies with which 
it merged. 


NOW REORGANIZING SUPREME 
CASUALTY; LEVY ASSESSMENT 


MILWAUKEE, Oct. 2.—Reorganiza- 
tion of the Supreme Casualty of Mil- 
waukee is being effected, following the 
recent notice requiring stockholders to 
make good the amount of impairment 
of capital and calling for an assessment 
of 75 percent on the stock. A resolu- 
tion for the assessment was adopted by 
the directors pursuant to an order of 
the Wisconsin department, following an 
examination of the company, requiring 
stockholders to make good the amount. 

Shares of the company are $10, mak- 
ing the assessment $7.50 per share. 

According to unofficial information 
from reliable sources, a complete reor- 
ganization is taking place in the com- 
pany and new officers and directors will 
be elected in a short time. It is under- 
stood that William O. Sisson, head of 
the W. O. Sisson Company, a large 
clothing house, will become president 
and will direct the work of reorganiza- 
tion. 





CONWAY SAYS HEAVY 
LOSSES CAUSE ACTION 


Losses on disability, which, according 
to Superintendent Albert Conway of 
New York amounted to $11,500,000 in 
1927 for New York state life companies 
and approximately $9,000,000 for com- 
panies of other states, were responsible 
for his action taken last week in issuing 
a set of standard disability provisions to 
be incorporated in all clauses sold in 
the state, either in toto, or in substance 
satisfying the requirements of the order. 
The effective date after which policies 
must conform is Julv 1, 1930, but Super- 
intendent Conway recommended that all 
companies put the standard provision in 
effect as much earlier as possible. 

Superintendent Conway said his views 
were entirely in accord with those of 
the other members of the National Con- 
vention of Insurance Commissioners ex- 
pressed at the Toronto annual meeting 
by the adoption of the phraseology that 
Superintendent Conway recommended. 
He also expressed the opinion of the 
commisisoners that an adequate reserve 
basis, graded according to the waiting 
period, should be compulsory, and said 





that he would advise companies as soon 
as a decision is made in the study of 
commissioners on this question. 


High Production Record 


One week’s production of the Chicago 
No. 5 district of the Washington Fi- 
delity National of that city in the middle 
of September was $202.05 by 18 agents, 
an average of $11.20 increase a man. It 
was a special event in honor of Vice- 
President Z. T. Miller, who was ex- 
pected to return from a short vacation. 


Western Casualty Reinsured 


The Mountain States Life of Holly- 
wood has reinsured the accident and 
health business of the Western Casualty 
of Denver. It is understood that this will 
give the Mountain States an accident 
and health premium income of approxi- 
mately $500,000 annually. 


North American Loses Nebraska Case 


LINCOLN, NEB., Oct. 2—Accident com- 
panies accepting risks that by the terms 
of the policy are not assumed there- 
under can not avoid liability where, after 
premiums have been collected for a pe- 
riod, an accident within the prohibited 
class occurs. This is the final decision 
of the Nebraska supreme 


court in the | 
case of Esther B. Long vs. North Ameri- : 





ean Accident. Her husband was a track 
walker for the street car company in 
Omaha and was injured while at work. 
He was insured against injuries received 
while walking on the streets. The com- 
pany insisted that his work was not the 
kind of walking its policy covered and 
that the policy specifically provided that 
it did not cover employes of common 
carriers. The court holds that as the 
application clearly informed the com- 
pany as to his occupation, it will be held 
to have waived the defenses now set up. 





Atlas L. & A. Appoints Secretary 


Jewell Martin of Middlesboro, Ky., has 
been appointed secretary-treasurer of 
the Atlas Life & Accident, with offices 
in Louisville, Ky. A. E. Martin, his 
father, is manager of the Madisonville 
district. 


Must Remove Proxies 


The Illinois insurance department 
ruled that all proxies must be 
from accident and health insurance ap- 
plications. A mutual company can not 
make a voting proxy part of the appli- 
cation itself. 


has 
removed 





Hartford Made New England Manager 


Harley H. Hartford, for 
with the Boston 
Rothery & Co., 


many years 
agency of Gilmour, 
has been appointed New 
England manager of the accident and 
health department of the Commercial 
Casualty with headquarters at 40 Broad 
| street, Boston. 





| 
| 
| License to write fire, life and accident 
| 
| 


insurance in Kentucky has been issued 
by the state department to the State 
Farm Life of Bloomington, I}. 
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STATE REGULATION SOUGHT 


Commissioner Hobbs to Aid in Secur- 
ing Legislation in Kansas—Many 
Complaints Received 





TOPEKA, KAN., Oct. 2.—An active 
fight to secure state regulation of surety 
rates in Kansas is promised for the 
special session, of the legislature next 
winter, if one is called, or before the 
regular session. This was made certain 
this week when Commissioner Charles R. 
Hobbs announced that he would assist 
public officials in the state in making 
the fight to bring the surety companies 
under the anti-discrimination law. 

There have been many complaints re- 
cently of alleged discriminations in 
surety rates as they relate to public 
officials in the counties and cities. The 
department asked the surety bureau for 
a statement as to why there were cities 
and counties which paid one rate and 
other cities and counties which had an 
entirely different rate for the same bond 
and the same service. But the bureau 
has not replied to any of these requests 
and Mr. Hobbs announced that here- 
after he would file the complaints and 
lay them before the legislature with the 
request that the surety companies be 
brought under the rate regulation law, 
which automatically prevents them 
granting one rate to one county or city 
and another rate to another county or 
city and requires the companies to file 
the complete manual and rate schedules. 


LIQUOR PERMIT BOND 
COMES UP FOR DECISION 


Plaintiff becomes surety for defendant 
on a liquor permit bond. Defendant 
agreed to indemnify plaintiff for all 
losses caused by such suretyship. Then 
defendant ceased to do business and the 
government sued on the bond, claiming 
that defendant violated the prohibition 
act. Plaintiff undertook to litigate the 
case and won, the cost of litigation be- 
ing somewhat more than $22,000. Plain- 
tiff now seeks to recover this amount 
plus $7,000 unpaid premiums on the 
bond. Defendant, after six years, claims 
that he did not sign the bond, but that 
his signature had been forged by one 


Keating, a member of his office force 
and that although he knew of the act, 
yet he could not be held to have ratified 
it by keeping quiet, because one cannot 
ratify a forgery. Held that the signing 
by Keating was not a forgery, because 
Keating was acting for the firm and 
had no intent to commit a crime. 
Therefore, not being a forgery it could 
be ratified, and defendant’s actions and 
conduct were sufficient to establish such 
ratification. Motion for new trial de- 
nied. National Surety v. Zerbey. U. S. 
Dist. Ct., East Dist. Penn. 


Omaha Banks Must Increase Bonds 


OMAHA, NEB., Oct. 
missioner Hopkins 


2—Finance Com- 
announces that the 
Omaha banks have been instructed to 
increase their bonds guaranteeing city 
deposits. These are to be written by the 
Fidelity & Deposit and will total 
$3,000,000. The council requires all banks 
having city surplus cash on hand to give 
bond for twice the average deposits. 
These are ratably distributed among the 
banks. 


Wright Goes to Boston 


BOSTON, Oct. 2.—James B. 
Jr., from the home office 
|! ard Accident of Detroit, 
been a special 


Wright, 
of the Stand- 
where he has 
underwriter for several 
years, has been appointed bonding spe- 
cial agent in the New England branch 
office of the company in Boston under 
the supervision of Manager C. M. Leith. 
He is a graduate of the University of 
Tennessee and the University of North 
Carolina. 


Appointed for Indiana 


John B®. Cook has been appointed su- 
perintendent of the casualty department 
of the Indianapolis branch office of the 
American Surety and New York Cas- 
ualty. The New York Casualty announces 
the opening of a branch for Indiana in 
the Fletcher Trust building, Indianapolis. 
Mr. Cook has been connected with the 
George W. Pangborn general agency in 
Indianapolis for many years. 


U. S. F. & G. Meeting Oct. 14-15 


A sales meeting of the United States 
Fidelity & Guaranty sales forces in West 
Virginia will be held in Charleston, Oct. 
14-15. Home office representatives will 
be Vice-President W. A. Edgar, Asso- 
ciate Field Director Philip F. Lee, Field 
Assistants Charles L. Vaile, H. C. Hel- 
land, E. C. Joliffe, F. H. Urner and Mosey 
Montague. 

















PERSONALS 








The Insurance Securities Company, the 
holding company of the Union Indem- 
nity group, has elected Charles Hayden 
of Hayden, Stone & Co., New York; 
William B. Joyce, chairman of the 
board of the National Surety; Percy H. 
Johnson, president Chemical National 
Bank of New York; E. A. St. John, 
president National Surety, and Franklin 
Q. Brown of Redmond & Co. of New 
York as directors. 

H. W. Heinrichs of the Travelers’ 
engineering and inspection division has 
been in Milwaukee on a special trip in 
the interest of compensation insurance. 
Mr. Heinrichs talked to a meeting of 
agents and brokers and to the members 


of the Milwaukee office on Saturday 
morning. 
Funeral services were held in Des 


Moines last week for S. Perry Barr, 
former vice-president of the Great 
Western of Des Moines, who died at 
the home of his daughter in Chicago. 
Mr. Barr retired as vice-president in 
January, 1929, at the age of 76 years. 


He had served the company for 24 
years as salesman, vice-president and 
traveling claim auditor. 

Oliver Walker of Northampton, 


Mass., celebrated his 88th birthday on 
Sept. 13, which is interesting because he 
has represented the Travelers consis- 
tently since 1870 and will complete 60 
years’ service with the company next 
year. Mr. Walker is a partner with his 
son in the Oliver Walker & Son agency 
at Northampton, writing the various 
lines of the Travelers’ companies. 


President Charles R. Miller of the 
Fidelity & Deposit is on the Pacific 
Coast. Vice-Presidents Guy LeRoy 


Stevick and Leland W. Cutler accom- 
panied him to San Francisco where Mr. 
Miller attended the annual convention 
of the American Bankers Association. 
Mr. Miller, accompanied by Mr. Stcvick, 
will visit the Pacific northwest. 

Charles S. Jobes, 76, chairman of the 
board of the Business Men’s Assurance, 
financier and active in Republican po- 
litical affairs in Kansas and Missouri 
for many years, died Sept. 27 at his 
home in Kansas City. Mr. Jobes had 
been identified with the B. M. A. since 
its organization in 1908, serving as pres- 
ident until becoming chairman of the 
board six years ago. He had been in 
failing health for some time. 

After a number of years in the bank- 
ing business in Kansas, he was appoint- 
ed a national bank examiner in 1896 
under Charles G. Dawes, then comp- 
troller of the currency. A year later he 
was appointed bank commissioner for 
Kansas, going to Kansas City in 1901 
as president of the American National 
Bank. Later Mr. Jobes was vice-presi- 
dent of the Pioneer Trust and finally 
became president of the Security Na- 
tional Bank. 


T. T. Tongue of Baltimore, one of 
the leading agents there who had been 
general agent of the Maryland Casualty 
since it started business and was dean 
of its general agency staff, died this 
week. 


Franklin Surety Directors 


NEW YORK, Oct. 2.—Late accessions 
to the directorate of the Franklin Surety 
of this city include: A. E. Lefcourt, presi- 
dent of the Lefcourt National Bank & 
Trust Co., of New York; David Shon- 
wald, banker of Oklahoma City, and 
Louis Jakobson, a well-known attorney 
of this city. The premium income con- 
tinues to show substantial gains month 
by month, The management is prepar- 
ing to enter a number of additional east- 
ern states in the near future. 
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Insurance Men 
Discuss Safety 


(CONTINUED FROM PAGE 41) 


cannot be considered indicative of na- 
tional trend, he said. Neither are state 
labor department statistics of value 
since neither exposure nor employment 
is reported. 

Observations on Hazards 


“Automobile deaths are 
home accidents may be, 
even less about them than industrial 
accidents,” Mr. DeBlois said. “These 
comprise about three-quarters of the 


increasing; 
but we know 


total. The fourth quarter, which in- 
cludes transportation other than by 
motor vehicle, other public and recrea- 


tional accidents, including drowning 
and ‘miscellaneous’ is subject to rather 
violent fluctuations but may be conjec- 
tured to be increasing numerically 
rather than decreasing.” 

Mr. DeBlois in another address on 
“The Relationship of the Plant Safety 
Engineer to the Nursing Service” point- 
ed out that the industrial nurse is of 
vital importance to the safety engineer 
and justifies the closest possible work- 
ing relationship. He said her work car- 
ries her into the homes of injured men 
and she sees better than anyone else 
the “appalling train of after results.” 

Edsall 


B. S. Edsall, manager of the inspec- 
tion and engineering department of the 
Glens Falls Indemnity, speaking for 
Vice-President F. P. Stanley of that 
company on the subject, “Reducing Ac- 
cident Frequency by Good Housekeep- 
ing,” declared that wholly aside from 
humanitarian motives which prompt 
executives to see that their employes are 
protected from injury and sickness haz- 
ards is the need for conserving protec- 
tive efforts. He declared that house- 
keeping is the foundation on which to 
build an effective safety program and is 
the first point of attack in reduction of 
accidents. 

He emphasized that the amount of 
time lost by many workers in the vi- 
cinity of an accident in administering 
to an injured employe is incalculable. 
Mr. Edsall estimated that 60 percent 
of plant accidents is traceable to poor 
housekeeping conditions and careless- 
ness of employes, falls being one of the 
most prolific sources of injuries. 


Addresses Group 


Discusses Home Accidents 
E. S. in the accident 
Iravelers, speaking 


Fallow, actuary 
department of the 


on the subject, “How Should Home Ac- 
cident Rates Be Computed?” pointed 
out that 28,429 home accidents com- 


prise 26.2 percent of the total number 
of accidents in Travelers’ experience 
alone during the calendar years 1924 
to 1928. Mr. Fallow detailed the ex- 
pericnce of the Travelers, showing that 
cuts from sharp instruments and broken 
glass caused 4,655 accidents, with falls 
on stairs or steps second, numbering 
$,021 accidents. 

Dr. Louis I. Dublin, 
the Metropolitan Life, 
Case Against 


statistician of 
spoke on “The 
Accidents.” He re- 


viewed 1928 accident experience, stating 
that nearly 96,000 persons were killed 
by accidents in that year, an increase 


of approximately 3 percent over 1927 
and an accident frequency greater than 
any year on record. Dr. Dublin said 
the United States is far in the lead in 
accident frequency, with 78 accidental 
deaths per 100,000 of population, more 
than twice that for England and Wales, 
which had only 38. Scotland had a fre- 
quency of 50, Sweden 35, France 29 and 
Germany 36. 
Sees Rays of Hope 


However, Dr. Dublin said there were 
several bright spots in the accident rec- 
ord of recent years, the safety move- 
ment having made an impression on a 
number of important causes of death, 
including burns, drowning, mining acci- 
dents, railroad and machinery accidents. 

He found that marked progress has 





been made in safeguarding lives, except 
in the major exception of the automo- 
bile. He said the chief results in acci- 
dent prevention have been achieved in 
places whose interest in accident pre- 
vention has been encouraged sufficient- 
ly to induce police and safety officials 
to collect accident facts and be guided 
by them. 


Indiana Non-Assessable 
“ Policy Ruling Delayed 


INDIANAPOLIS, IND., Oct. 2.— 
Vacations and other causes for delay 
have slowed up the rendering of a rul- 
ing by the attorney-general of Indiana 
on the right of reciprocals organized in 
that state to issue non-assessable poli- 
cies. It is understood that the ruling 
is practically ready for release but that 
announcement of its conclusions may 
not be made for several days. Some 
Indiana reciprocals have been issuing 
non-assessable ipolic-es, not waiting for 
a ruling on their authority so to do un- 
der the Indiana reciprocal statutes. 

The failure of the Federal Automobile 
and the levying of an assessment by the 
receiver has awakened many policy- 
holders in these concerns to the posst- 
bilittes of like experience and the re- 
ciprocals are anxious to meet this de- 
veloping adverse public attitude by is- 
suing policies that may not be assessed. 
Whether or not they may do so under 
the Indiana law is the point that will 
soon be announced under the attorney 
general’s ruling. One reciprocal has al- 
ready changed over to a stock basis and 
it is understood that one or two others 
are contemplating doing the same thing 


Joins Aviation Group 


The Bankers Indemnity of Newark, 
N. J., has joined the Associated Avia- 
tion Underwriters, a group of compa- 
nies participating in liability and com- 
pensation cover on aircraft 


Compromise Texas Employers Taxes 


DALLAS, TEX., Oct. 2—Litigation ex- 
tending over a decade, regarding back 
taxes of the Texas Employers, ended a 
few days ago when the city of Dallas 
agreed to accept $40,520 on a bill for 
$69,000 in taxes. The company 
tended it should be exempt from city 


con- 


taxes from 1917 to 1924, but the supreme 
court held that it must pay and ren- 
dered judgment for $69,000. The settle- 


ment was brought about when the city 
gave the company credit for $2,759,000 
in non-taxable government. securities 
held. 
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CHANGES IN CASUALTY FIELD 














JEFFERY NOW SOLE MANAGER 





Given Complete Charge in Chicago by 
Metropolitan Casualty as Lake Is 
Named Assistant 





H. J. Jeffery has been appointed sole 
manager of the Metropolitan Casualty 
Chicago office, to succeed the former 
joint management of E. B. Finnegan 
and H. J. Jeffery, following Mr. Finne- 
gan’s resignation ‘to take an important 
post with the Glens Falls companies in 
Chicago. 

Mr. Jeffery is widely known through- 
out Chicago territory. Under the reor- 
ganization, Manager Jeffery will have as 
assistant, Raymond K. Lake, who has 
had 15 years’ intensive experience in 
casualty and surety and is well known 
among brokers and agents. Mr. Lake 
first started with the American Bond- 
ing & Casualty, Sioux City, Ia., in 1914, 
and after six years joined W. A. Alex- 
ander & Co., Chicago general agents for 
the Fidelity & Casualty, taking charge 
of the burglary and plate glass depart- 
ments. In 1925 he was given charge of 
the production department. 





PROMOTIONS ARE MADE IN 
CENTRAL WEST SECTION 





Edward J. Uhler, who for the past 
two years has been assistant to John 
Pabst of Chicago, executive special 
agent of the Indemnity Insurance Com- 
pany of North America, has been ap- 
pointed special agent for the Alliance 
Casualty traveling in Illinois. This is 
the running mate of the Indemnity In- 
surance Company. Mr. Uhler was 
trained in the home office at Philadel- 
phia. Ogden H. Neely, formerly con- 





nected with the Ocean Accident & Guar- 
antee and the Royal Indemnity, will 
succeed Mr. Uhler as Mr. Pabst’s assis- 
tant. He has had varied experience. 
Mr. Pabst’s office services both the 
agents of the Indemnity Insurance Com- 
pany and those of the Alliance Casualty. 

Richard M. Abel has been appointed 
special agent to travel the eastern half 
of Iowa and the northwestern part of 
Illinois for the Indemnity Insurance 
Company, working out of the Chicago 
office. He was formerly connected with 
the Globe Indemnity and Commercial 
Casualty. He has specialized in fidelity 
and surety. The balance of Illinois will 
be covered by Special Agent William 
A. Hoppe. 





AETNA CASUALTY MAKES 
SEVERAL APPOINTMENTS 





H. E. Sanford, former underwriter at 
the Milwaukee office of the Aetna Cas- 
ualty, and more recently at the Dallas 
office as assistant manager, has been 
assigned to the western branch office at 
San Francisco as chief underwriter. W. 
E. Dean, superintendent of the bond de- 
partment at Des Moines, has been trans- 
ferred to Minneapolis in the same 
capacity. 

Alfred L. Palmer, formerly connected 
with the Chicago office, has been as- 
signed to the Des Moines branch, where 
he will specialize in surety bond under- 
writing. He has just finished a home 
office training course in the latter line. 
Mr. Palmer comes from an insurance 
family. His father, M. L. Palmer, was 
for years general agent at Lincoln for 
the Aetna’s life department, and is now 
head of the general agency there of the 
National Life of Vermont. 

Myers A. Abbott has been appointed 





superintendent of the agency and sales 
departments at Los Angeles succeeding 
Frank J. Zinns, who is transferred to 
San Francisco. Mr. Abbott served in 
the Detroit, Milwaukee and Newark 
branch offices as bond special agent. 





Richards Succeeds Carruth 


BALTIMORE, Oct. 2.—Following 
the promotion of Col. R. Hill Carruth, 
for the past four years manager of the 
Memphis branch of the Fidelity & De- 
posit, to a home office position, James 
H. Richards, manager of the New Or- 
leans branch for the past three years, 
has been made manager of the Memphis 
branch. Leslie D. Merrell, assistant 
manager of the Pittsburgh branch, will 
succeed Mr. Richards as manager of the 
New Orleans branch, and L. T. Poffen- 
berger, auditor and adjuster at the In- 
dianapolis branch, will be special agent 
at the Pittsburgh branch. 





Two State Supervisors Appointed 


H. G. Willingham who was formerly 
with the United States Fidelity & 


Guaranty, Aetna and Metropolitan Cas- | 


ualty, has been appointed agency super- 
visor of the Public Indemnity in North 
Carolina. 

G. William Clipfel, formerly with the 
Lloyds Casualty and the Fidelity & 
Casualty, has also been employed as agency 
supervisor and has been assigned to 
Connecticut. 

The Public Indemnity is now entered 


in 17 states and is rapidly making 
agency appointments throughout its 
field. 





Megrew Detroit Manager 


Harold C. Megrew has been appointed 
manager of the Detroit joint office of the 
Union Indemnity, New York Indemnity, 
Northwestern Casualty & Surety and 
La Salle Fire, all members of the In- 
surance Securities Company group of 
New Orleans. Charles Winter, con- 
nected with the Union Indemnity for 








Now Chicago Chief 
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Made Sole Manager for Metropolitan 
Casualty 


H. J, JEFFERY 














some time, becomes resident secretary 
there associated with Mr. Megrew. The 
new manager formerly was manager of 
the bonding department of, the T, J. 
Bosquett agency in Detroit and has had 
considerable experience. Mr. Winter has 
been associated with the office in the 
past. 





Hearne With Constitution 
The Constitution Indemnity has re- 
cently added A. B. Hearne to its staff as 
superintendent of the automobile claims 
department. 
In 1912 he associated with the claim 
department of the home office of the 
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DOUBT 


Is entirely dispelled from the 
mind of the client when he 
purchases a “Gold Seal” Non- 
cancellable Income Policy. 
The finest disability coverage 
available today at attractive 
rates. 


Topnotch arrangements with 
underwriters who can pro- 
duce good, clean cut business. 
Build up your renewal income 
with 

INCOME GUARANTY COMPANY 
Income Building, South Bend, Indiana 
Steck Company --Authorized Capital $1,000,900 
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ATWELL & VOGEL, INC. 


Nation Wide Insurance Service 
Pay Roll Audits Inspections 
Burglary Audits 
Agency Audits 


All Other Classes of 
Adjustments 





c. G. ATWELL, B. F. VOGEL, 
4616 Bruce Ave., 330 S. Wells St., 
Minneapolis, Minn. Chicago, IL 












Globe Indemnity in New York City and 
was subsequently placed in charge of 
the home office compensation claim de- 
partment. 

In 1917 he went to the Employers Lia- 
bility and then associated with the Lon- 
don Guarantee as superintendent of its 
Metropolitan claim department, New 
York City. 

In 1922 he went to the Indemnity of 
North America as assistant superintend- 
ent of the home office claim department, 
later becoming a special representative 
of the claims department traveling the 
southern section of the United States. 


Makes Changes in Chicago 


Vice-president Thompson S. Sampson 
of the Century Indemnity announces two 
appointments in the Chicago branch 
office. Harry A. Switzer has been made 
field manager for Wisconsin and Minne- 
sota and Charles Strobel becomes special 
field representative. 


Ross Gets Equitable 


The Equitable Casualty & Surety has 
appointed J. B. Ross, 308 Camp street, 
New Orleans, general agent for Louis- 
iana and Mississippi. Mr. Ross is well 
known in the southwest. He has had 
upwards of 20 years’ experience in the 





insurance business. He has a well de- 


veloped 
states. 

Eugene Sheehan is 
casualty and surety department of the 
Ross agency. For many years he was 
claim adjuster for the Maryland Cas- 
ualty before he made his present con- 
nection five years ago. 


agency plant covering both 


manager of the 


Humphreys Gets Public Indemnity 


LOS ANGELES, Oct. 2.—Thomas V. 
Humphreys of Los Angeles, Pacific Coast 
general agent Public Underwriters, has 
been appointed general agent for the 
Public Indemnity of Newark, with terri- 
tory extending south from the Tehachapi 
to the northern boundary of San Diego 
county and also Santa Barbara county. 

Lynn M. Welvart, who has been mana- 
ger of the all-risks department of the 
general agency, will also have charge of 
the casualty and surety department, and 
E. M. Solms will be underwriter. 


W. M. Boyst, H. G. Brooks 


William M. Boyst has been appointed 
manager at Charlotte, N. C., and H. 
Grady Brooks, manager at Atlanta, Ga., 
for the Travelers following the assign- 
ment of Managers James White and L. 
Cc. Ruskell to other offices. Messrs. 
Boyst and Brooks were field assistants 
in their respective territories. 











WORKMEN’S COMPENSATION 

















ARIZONA RATES INCREASED 


State Fund to Continue Writing at 90 
Percent of Mannual Rate— 
Safety Pays 


PHOENIX, ARIZ., Oct. 2.—Rates 
for workmen’s compensation insurance 
will be higher, as the result of an in- 
crease granted by the industrial com- 
mission at the request of the insurance 
companies operating in Arizona, accord- 
ing to R. B. Sims, chairman of the com- 
mission. This action emphasizes the 
growing importance of safety to work- 
men in industry because the new scale 
will effect an actual reduction in the net 
cost of insurance for those employers 
with good accident records who are in- 
sured in the state fund. According to 
Mr. Sims, the industrial commission will 
continue its policy of writing compensa- 
tion insurance at 90 percent of the man- 
ual rate laid down by the National Coun- 
cil. 


OKLAHOMA BOARD TO CALL 
HEARING ON NEW RATES 





OKLAHOMA CITY, Oct. 2.—The 
Oklahoma insurance board with the state 
insurance department will in a few days 





set a date, probably in October, when 
hearing will be conducted on the appli- 
cation of the National Council on Com- 
pensation Insurance for a revision of 
the schedule on compensation insur- 
ance, according to A. L. Roark, secre- 
tary. The board is delaying setting a 
hearing date so that all who desire may 
file protests against the rates proposed, 
which call for an aggregate increase of 
4.8 percent over the present schedule. 
Protest already has been filed by the 
Associated Industries in Oklahoma, and 
that of the Associated General Contrac- 
tors is expected any day. 


See Saving to Companies 
TOPEKA, KAN., Oct. 2.—G. Clay Baker, 
Kansas commissioner of labor and in- 
dustry and ex-officio administrator of the 
workmen’s compensation law, believes 
that the $24,598 paid by the insurance 
companies in 26% months in fees is far 
less than the cost of the litigation in 
which the companies were involved 

under the old compensation law. 


Compensation Claim on T. A. T. Death 


Mrs. Lucille Porter Campbell of Cin- 
cinnati has filed with the Ohio state 
compensation bureau a claim for the 
death of her husband, Mark Campbell, 
who lost his life when the “City of San 
Francisco,” T. A. T. air liner, crashed in 














New Mexico several weeks ago. It is 








said that Mr. Campbell was killed while 
making a business trip for a Lockland, 
O., concern. The application has been 
referred to the Cincinnati district mana- 


ger for investigation. The maximum 
death award is $6,500. The coroner’s 
verdict shows that Campbell died from 


a fracture of the skull and burns. 


Would Use Accident Contract 


An effort is under way in Kansas to 
see if accident insurance can be substi- 
tuted for compensation insurance on coal 
miners and comply with the require- 
ments of the compensation laws. The 
companies writing compensation lines 
file a rate of $7 on coal miners. This is 
so high the operators cannot buy the in- 
surance and a large number of mines 
have been mutualized or are operated as 
cooperative enterprises which do not re- 
quire insurance. 


District Court Can’t Interfere 

TOPEKA, KAN. Oct. 2.—District 
courts in Kansas can not interfere with 
or prevent the compensation division of 
the state commission on labor and in- 
dustry hearing applications for compen- 
sation awards. After the hearing there 
may be appeals to the district court to 
determine the equity of the award, and 
there may be appeals to the supreme 
court on law questions. This was the 
decision of the district court of Wyan- 
dotte county in the suit of Harry N. 
Boright, an employe of the Rock Island 
railroad 





Texas Indemnity Increases Capital 


An amendment to the charter of the 
Texas Indemnity of Galveston, increas- 
ing its capital from $300,000 to $400,000, 
was approved and filed by the Texas de- 
partment last week. 





Company Notes 














The Aero Indemnity has been licensed 
in Oklahoma. 


The Glens Falls Indemnity has been 
licensed in Nebraska. William Baldwin 
of Omaha has been named state agent. 

The Mutual Plate Glass of Shelby, 0O., 
has been admitted to Virginia. It will 
have its principal office at Bristol in 
charge of W. G. Sheen & Co. 

The Associated Indemnity of San Fran- 
misco has entered Virginia to write gen- 
eral casualty lines with principal office 
at Roanoke. 

The Consolidated Indemnity of New 
York has been licensed in Texas. M. H. 
Goldsmith of Austin was designated as 
Texas agent for the company. 

The Glens Falls Indemnity and the 
Commerce Casualty, running mates of 
the Glens Falls Fire, have been admitted 
to Virginia. Ramey & Ashworth of Dan- 
ville are designated as agents in charge 
of the Glens Falls Indemnity, and Evans 
& Boatwright of Danville for the Com- 
merce Casualty. 


John M. Laird, vice-president of the 
Connecticut General, and C. Edgar Blake, 
assistant treasurer of the Hartford 
Steam Boiler, have been elected trustees 
of the Loomis Institute, Windsor, Conn. 
Robert W. Huntington, head of the Con- 
necticut General, is also a member of the 
board. 
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WANTED 


Wisconsin stock company writing full line 

of Health and Accident policies wishes to 

secure man to establish agencies and train 

agents in Wisconsin territory. Write stating 

age, experience and giving references. Address 
-21, care The National Underwriter. 








Desirable Office Space 
in Chicago 
Progressive casualty company has desirable 
space in the Insurance Exchange Bldg., 
Chicago, for responsible broker; telephone, 
stenographer and service. Address N-36, 
care The National Underwriter. 








SAFETY ENGINEER AVAILABLE 
Sincere, dependable, thoroughly capable of 
assuming complete charge of the safety en- 
gineering activities in industry. Securing 
through cooperation a creditable accident 
experience. Seeks a connection where ability 
and experience will be most advantageous to 
the cause of accident prevention. Address 
N-63, care The National Underwriter. 
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It Really Happened 
(Agent No. 1) 


Fred E. Ward, of Tulsa, Oklahoma, began to write 
with the Inter-Ocean Casualty Company the latter part 
of June, 1929. He had had no previous experience in 


But, up to the time this advertisement was sent to press he 
had written $4847.00, making around $1500 for himself in these 


Others can do the same with our Easier-to-Sell Income In- 


Write us. 


INTER-OCEAN CASUALTY COMPANY 
Home Office: CINCINNATI, OHIO 
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WESTERN DEPT. CHICAGO. ELWIN W. LAW, Manager 
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Ye HY do you buy your clothes 


from one merchant in preference 
to another? 


{]Isn’t it largely because you are 
in the habit of doing business with 
him? You turn to him asa matter 
of course when you need a new suit 
or overcoat. 


{|But suppose his store was closed 
by a fire at a time when you 
needed new clothes. Would you 
wait for it to reopen? Or would 
you go to one of its competitors? 


"You would probably do the 
latter. And it’s quite possible that 
you would be so well impressed 
with the competitor’s goods or 
services, that you would get into 
the habit of doing business with 
him. 


‘|Loss of old customers who get 
into the habit of dealing with com- 
petitors while he is unable to serve 
them is one of the reasons why 
even the fully insured merchant 
cannot afford to have a fire. 


{It is one of the reasons why he 
should buy his fire insurance in 
The Travelers and cooperate with 
the Travelers inspectors to elimi- 
nate the factors which are likely 
to cause a fire. 
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